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6DODPODU�ZH�î�N�UOHU

��+XGDÛ\­� LVOHJL�ELOHQ�0HVLK�,VDQ\­�UHVXO\�EROPDJD�ùDJ\U\ODQ
3DZOXVGDQ�ZH�6RVWHQLV�GRJDQGDQ����+XGDÛ\­�PXNDGGHVOLJH�ùDJ\�
U\O\S��0HVLK�,VDGD�PXNDGGHV�HGLOHQ�.RULQWRVGDN\�Û\JQDJ\QD�ZH�KHU
ÛHUGH�KHP�RODU\­��KHP�GH�EL]L­�5HEELPL]�,VD�0HVLKL­�DG\Q\�WXWÛDQOD�
U\­�EDU\V\QD�VDODP����$WDP\]�+XGDÛGDQ��5HE�,VD�0HVLKGHQ�VL]H�PHU�
KHPHW�KHP�SDUDKDWO\N�EROVXQ����0HQ�0HVLK�,VDGD�VL]H�EHUOHQ�+XGD�
Û\­�PHUKHPHWL��ùLQ�� VL]�EDUDGD�HOP\GDP�+XGDÛD�î�N�U�HGÛlULQ�
��ò�QNL�VL]�2QGD�KHU�]DGD��KHU�V|]H�ZH�KHU�ELOLPH�EDÛ�EROGX­\]����%L�
]L­�0HVLK�KDNGDN\�J�ZlOLJLPL]�VL]GH�EHUNHGL����æRQX­��ùLQ�KHP�VL]
5HEELPL]� ,VD�0HVLKL­� DÛDQ�EROPDJ\QD�JDUDî\S��KLù�ELU� V\ODJGD� ÛHW�
PH]ùLOLJL­L]� ÛRNGXU�� ��2O� VL]L� 5HEELPL]� ,VD� 0HVLKL­� J�Q�QGH
P�ÛQV�]�ERODU�ÛDO\��VR­D�GH­Hù�EHUNLGHU����6L]L�g]�2JO\��EL]L­�5HEEL�
PL]�,VD�0HVLK�ELOHQ�îlULNùLOLJH�ùDJ\UDQ�+XGDÛ�\QDPGDUG\U�

,PDQO\ODU�Û\JQDJ\QGDN\�E|O�QLîLNOHU

���(Û�GRJDQODU��KHPPl­L]L­�GLOL­L]�ELU�EROXS��DUD­\]GD�E|O�QL�
îLN�EROPDQ��ELU�SLNLUGH�ZH�ELU�LVOHJGH�ELUOHîPHJL­L]L�5HEELPL]�,VD
0HVLKL­�DG\�ELOHQ�VL]GHQ�KDÛ\î�HGÛlULQ�����ò�QNL��HÛ�GRJDQODU��VL�
]L­�DUD­\]D�GDZD�G�îHQOLJL�KDNGD�.ORLQL­�|Û�QGlNLOHU�PD­D�KDEDU
EHUGL�����0HQL­�DÛWMDN�EROÛDQ�]DG\P�îX��VL]L­�KHU�ELUL­L]�©0HQ�3DZ�
OXV\­N\ª�� ©0HQ�$SROORV\­N\ª�� ©0HQ�.LIDV\­N\ª�� ©PHQ�0HVLKL­�
NLª� GLÛÛlUVL­L]�� ���0HVLK�E|O�QGLPL"�3DZOXV� VL]L­� �ùLQ� KDùD� ù�Û�
OHQGLPL"�ÚD�VL]�3DZOXV\­�DG\QD�ùRNXQG\U\OG\­\]P\"����+Lù�NLP
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PD­D�|]�DG\QD�ùRNXQG\UG\�GLÛPH]�ÛDO\�����0HQ�.ULVSXV�ZH�*DÛXV�
GDQ�EDîJD�VL]L­�KLù�ELUL­L]L�ùRNXQG\UPDQ\PD�+XGDÛD�î�N�U�HGÛlULQ�
���æHÛOH�KHP�PHQ�6WHIDQ\­� LùHUVLQL�GH�ùRNXQG\UG\P��EDîJD�ùRNXQ�
G\UDQ\P�ÛDG\PD�G�îPHÛlU�����ò�QNL�0HVLK�PHQL�ùRNXQG\UPDN��ùLQ
GlO�GH��+Rî�+DEDU\�\JODQ�HWPHN��ùLQ�ÛROODG\��Û|QH�0HVLKL­�KDù\�EL�
GHUHN�EROPD]�ÛDO\��PXQ\�V|]�DN\OGDUO\J\QGD�HWPHOL�GlOGLP�

+XGDÛ\­�JXGUDW\�ZH�DN\OGDUO\J\�0HVLK

���ò�QNL�KDù\­�V|]L�KHOlN�ERODQODU��ùLQ�DNPDNO\N��EL]�²�JXWX�
ODQODU��ùLQ�EROVD�+XGDÛ\­�JXGUDW\G\U�����ò�QNL�� ©0HQ�DN\OGDUOD�
U\­�DN\OGDUO\J\Q\�ZHÛUDQ�HGHULQ��G�î�QMHOLOHUL­�G�î�QMHVLQL�J�Ûù�
GHQ�G�î�UHULQª�GLÛLS�ÛD]\OJ\G\U�����$N\OGDU�KDQ\"�.DQXQù\�KDQ\"
%X� G|ZU�­� DO\P\� KDQ\"� +XGDÛ� EX� G�QÛlQL­� DN\OGDUO\J\Q\� DN�
PDNO\JD�|Z�UPHGLPL"����ò�QNL�G�QÛlQL­�+XGDÛ\­�DN\OGDUO\J\Q�
GD�|]�DN\OGDUO\J\�ELOHQ�+XGDÛ\�WDQDPDG\J\QD�J|Ul��+XGDÛ�LPDQ
HGHQOHUL�ZDJ\]�DNPDNO\J\�DUNDO\�JXWDUPDJ\�XQDG\�����ò�QNL� ÛH�
KXG\ODU�JXGUDW�J|UNH]PHJL�WDODS�HGÛlU��JUHNOHU�DN\OGDUO\J\�J|]OH�
ÛlU�����%L]�EROVDN�KDùD�ù�ÛOHQHQ�0HVLKL�ÛHKXG\ODU��ùLQ�E�GUHPl�
JH�VHElS��JUHNOHU
��ùLQ�GH�DNPDNO\N�ERODQ�����Û|QH�ùDJ\U\ODQODUD��KHP
ÛHKXG\ODUD��KHP�JUHNOHUH�+XGDÛ\­�JXGUDW\�ZH�+XGDÛ\­�DN\OGDU�
O\J\�ERODQ�0HVLKL�ZDJ\]�HGÛlULV�����ò�QNL�+XGDÛ\­�©DNPDNO\J\ª
DGDP�DN\O\QGDQ��VW�Q��+XGDÛ\­�©HML]OLJLª�DGDP�J�ÛM�QGHQ�J�Ûù�
O�GLU�����ò�QNL��HÛ�GRJDQODU��ùDJ\U\O\î\­\]D�VHUHGL­��$GDP�|OùHJL�ER�
ÛXQùD� N|SL­L]� DN\OGDU�� J�ÛùOL�� DV\O]DGD� GlOGL­L]�� ���Ú|QH� +XGDÛ
DN\OGDUODU\�XWDQG\UPDN��ùLQ��G�QÛlQL­� DNPDN� VDÛÛDQODU\Q\� VDÛ�
ODG\��+XGDÛ�J�ÛùO�OHUL�XWDQG\UPDN��ùLQ��G�QÛlQL­�HML]� VDÛÛDQOD�
U\Q\�VDÛODG\�����+XGDÛ�lKPLÛHWOL�]DWODU\�ÛDW\UPDN��ùLQ��EX�G�QÛl�
QL­�DV\O]DGD�GlOOHULQL��lVJHULOPHÛlQOHULQL�ZH�lKPLÛHWVL]OHULQL�VDÛ�
ODG\�����2O�PXQ\�KLù�ELU�DGDP�+XGDÛ\­�KX]XU\QGD�PDJWDQPDV\Q
GLÛLS�HWGL�����Ú|QH��©0DJWDQDQ�5HE�ELOHQ�PDJWDQV\Qª�GLÛLS�ÛD]\�
O\î\� ÛDO\�� ���VL]�+XGDÛ\­� VDÛDV\QGD�0HVLK� ,VDGDV\­\]��2O� EL]L­
�ùLQ�+XGDÛ\­�DN\OGDUO\J\�ZH�GRJUXO\J\��PXNDGGHVOLJL�ZH�JXWD�
U\î\�EROG\�
����������������������������������������������������������
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+DùD�ù�ÛOHQHQ�0HVLKL�WDQDG\î

��(Û�GRJDQODU��PHQ�VL]H�+XGDÛ\­�J�ZlOLJLQL�ZDJ\]�HWPlJH�JH�
OHQLPGH��V|]�ZH�DN\O�DUW\NO\J\�ELOHQ�JHOHPRN����ò�QNL�VL]L­�DUD­\]�
GDNDP��,VD�0HVLKGHQ��2QX­�KDùD�ù�ÛOHQPHJLQGHQ�EDîJD�KLù�ELU�]DG\
ELOPH]OLJL�Û�UHJLPH�G�ZG�P����0HQ�VL]H�HML]OLN�ZH�JRUN\� LùLQGH�JHO�
GLP�� JDW\�GD� VDQG\UDÛDUG\P�� ��6|]�P� KHP� ZDJ]\P� \QVDQ� DN\O�
GDUO\J\Q\­� \QDQG\U\M\� V|]OHULQH� GlO�GH�� ��VL]L­� LPDQ\­\]� \QVDQ
DN\OGDUO\J\QGD�GXUPDQ��+XGDÛ\­�J�ÛM�QGH�GXUDU�ÛDO\��5XKX­�ZH
2QX­�J�ÛM�QL­�J|UNH]LOPHJLQH�GDÛDQÛDUG\�

+XGDÛ\­�DN\OGDUO\J\

��%L]� DN\OGDUO\J\� NlPLOOHU� DUDV\QGD� V|]OHÛlULV�� %L]L­� V|]OHÛlQ
EX�DN\OGDUO\J\P\]�EX�G|ZU�­NL��EX�G|ZU�­�JHùLML�K|N�PGDUODU\�
Q\­N\�GlO�GH����+XGDÛ\­�]DPDQ�EDîODPD]GDQ�|­�EL]L­�î|KUDW\P\]
�ùLQ�EHOOlQ�JL]OLQ�� V\UO\�DN\OGDUO\J\G\U����%X�DN\OGDUO\JD�EX�G|Z�
U�­� K|N�PGDUODU\Q\­� KLù� ELUL� G�î�QPHGL�� ù�QNL� G�î�QHQ� EROVD�
ODU�� î|KUDWO\� 5HEEL� KDùD� ù�ÛOHPH]GLOHU�� ��(PPD� ÛD]\O\î\� ÛDO\�
©+XGDÛ\­�g]�QL�V|ÛHQOHU��ùLQ� WDÛÛDUODQ�]DWODU\Q\�QH�J|]�J|UHQ�
GLU��QH�JXODN�HîLGHQGLU��QH�GH�DGDP�Û�UHJL�K\ÛDO�HGHQGLUª�����%L]H
EROVD�+XGDÛ�PXQ\�g]�5XK\�DUNDO\�DÛDQ�HWGL��VHElEL��5XK�lKOL�]DG\�
+XGDÛ\­� ùX­� SLNLUOHULQL�GH� EDUODÛDQG\U�� ���ò�QNL� DGDPGD� QlPH
EDUO\J\Q\�DGDP\­�|]�QGH�ERODQ�UXKXQGDQ�EDîJD�NLP�ELOHU"�æHÛOH
KHP�+XGDÛGD�QlPH�EDUO\J\Q\�+XGDÛ\­�5XKXQGDQ�EDîJD�KLù�NLP
ELOÛlQ�GlOGLU�����%L]�EX�G�QÛlQL­�UXKXQ\�GlO�GH��+XGDÛ\­�|]�PL]H
EHUHQ�EHUHNHWOHULQL�ELOHU�ÛDO\��+XGDÛGDQ�JHOHQ�5XK\�DOG\N�����%L]
EXODU\� DGDP� DN\OGDUO\J\Q\­� |ZUHGHQ� V|]OHUL� ELOHQ� GlO�GH�� UXK\
]DWODU\�UXK\�V|]OHU�ELOHQ�V|]OlS��5XKX­�|ZUHGHQ�V|]OHUL�ELOHQ�DÛG�
ÛDU\V�� ���7HELJ\� DGDP�+XGDÛ\­�5XKXQD� GHJLîOL� ]DWODU\� XQDPD]�
ù�QNL� EXODU� RQX­� �ùLQ� DNPDNO\NG\U�� EXODU\� ELOLS� ELOPH]�� VHElEL
EXODUD� UXK� ERÛXQùD� G�î�QLOÛlQGLU�����5XKD� XÛDQ� DGDP� lKOL� ]DG\
VDÛJDUDU�� Û|QH� RQ\� KLù� NLP� VDÛJDUPD]�� ���ò�QNL�� ©5HEEH� |Z�W
EHUHU� ÛDO\�� RQX­� SLNLULQL� NLP� ELOGL"ª�Ú|QH� EL]GH�0HVLKL­� SLNLUL
EDUG\U�
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+XGDÛ\­�LîGHîOHUL

��(Û�GRJDQODU��PHQ�VL]H�5XKD�XÛDQODUD�GlO�GH��WHELJ\�DGDPODUD�
0HVLKGlNL� ùDJDODUD� J�UU�­�EHUîLP� ÛDO\� J�UU�­� EHUGLP����6L]H� JD�
W\�JXW\�GlO�GH��V�ÛW�EHUGLP��ù�QNL�VL]�JDW\�JXW\� LÛPHJL�EDîDUPDÛDUG\�
­\]��PXQ\� Kl]LU� KHP� EDîDUPDÛDUV\­\]����ò�QNL� VL]� HQWHN� WHELJ\
DGDPODUV\­\]��6HElEL�DUD­\]GD�LùLJDUDù\O\N��ùHNLîPH�ZH�GDZDQ\­
EDUO\J\QD�J|Ul��VL]� WHELJ\�DGDPODU�GlOPL"�$GDP�DGDW\�ERÛXQùD�JH]�
PHÛlUVL­L]PL"� ��ò�QNL� ELUL� ©0HQ� 3DZOXV\­N\ª�� ÛHQH� ELUL� ©0HQ
$SROORV\­N\ª� GLÛÛlQ� EROVD�� WHELJ\� DGDPODU� GlOVL­L]PL"���3DZOXV
NLP"�$SROORV�NLP"�2ODU�K\]PDWù\��VL]�KHP�5HEEL­�KHU�ELULQH�EHU�
îLQH�J|Ul��RODU�DUNDO\�LPDQ�HWGL­L]����0HQ�HNGLP��$SROORV�VXZDUG\�
Û|QH�|VG�UÛlQ�+XGDÛG\U����æR­D�J|Ul�� HNHQ�GH�� VXZDUDQ�GD�KLùGLU�
GL­H�|VG�UÛlQ�+XGDÛ�lKPLÛHWOLGLU����(NHQ�ELOHQ�VXZDUDQ�ELUGLU��Û|QH
KHU�ELUL�|]�]lKPHWLQH�J|Ul�V\ODJ\Q\�DODU����%L]�+XGDÛ\­�LîGHîOHUL�
GLULV�� VL]� EROVD­\]��+XGDÛ\­� HNLQ�PHÛGDQ\��+XGDÛ\­� \PDUDW\V\�
­\]�����+XGDÛ\­�|]�PH�EHUOHQ�PHUKHPHWLQH�J|Ul��PHQ�DN\OGDU�XV�
VD�NLPLQ�ELQDQ\­�G�ÛE�QL� WXWGXP��%DîJD�ELUL�EROVD��RQX­��VW�QL
JXUÛDQG\U��Û|QH�KHU�NLîL�QlKLOL�VDOî\QD�G\NJDW�HWVLQ�����6HElEL�KLù
NLP�WXWXODQ�G�ÛSGHQ��ÛDJQ\�,VD�0HVLKGHQ�EDîJD�G�ÛEL�WXWXS�ELOPH]�
���%X� G�ÛE�­� �VW�QGH� J\]\OGDQ�� N�P�îGHQ�� J\PPDWEDKD� GDîODUGDQ�
DJDùGDQ��RWGDQ��VDPDQGDQ����\PDUDW�VDODQ�KHU�NLîLQL­�LîL�EHOOL�ER�
ODU��ù�QNL�5HEEL­�J�QL�RQ\�DÛDQ�HGHU��VHElEL�RWGD�EHOOL�ERODU��KHU
ELULQL­�LîLQL­�QlKLOLGLJLQL�RW�V\QDU�����.LPL­�ELQD�HGHQL�RGD�ù\GDVD�
îRO�V\ODJ�DODU�����.LPL­�LîL�ÛDQVD��RO�]\ÛDQ�ùHNHU��Û|QH�|]L�RW�LùLQGHQ
JHùHQ�ÛDO\�EROXS�JXWXODU�����6L]�+XGDÛ\­�\EDGDWKDQDV\G\J\­\]\�
+XGDÛ\­�5XKXQ\­�VL]GH�ÛDîDÛDQ\Q\�ELOPHÛlUVL­L]PL"����%LUL�+X�
GDÛ\­�\EDGDWKDQDV\Q\�Û\NVD��+XGDÛ�KHP�RQ\�Û\NDU��ù�QNL�+XGD�
Û\­� \EDGDWKDQDV\�PXNDGGHVGLU�� ,QH�� îRO� \EDGDWKDQD� VL]VL­L]�� ���+Lù
NLP�|]�QL�DOGDPDV\Q��6L]L­�DUD­\]GDQ�ELUL�îX�G�QÛlGH�|]�QL�DN\OGDU
VDÛÛDQ�EROVD��RQGD�RO�DN\OGDU�EROPDN��ùLQ�DNPDN�EROVXQ�����ò�QNL
EX�G�QÛlQL­�DN\OGDUO\J\�+XGDÛ\­�ÛDQ\QGD�DNPDNO\NG\U�� VHElEL�
©2O� DN\OGDUODU\� |]� KLOHOHULQGH� WXWÛDQG\Uª� GLÛLS� ÛD]\OJ\G\U�����ÚH�
QH�GH�� ©5HE� DN\OGDUODU\­� SLNLUOHULQL­� ERîGXJ\Q\� ELOÛlQGLUª� GLÛLS
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ÛD]\OJ\G\U�����æR­D�J|Ul��KLù�NLP�DGDP�ELOHQ�PDJWDQPDV\Q��ù�QNL
KHPPH�]DW�VL]L­NLGLU�����3DZOXV��$SROORV�ÛD�.LIDV�EROVXQ��G�QÛl�
ÛDîDÛ\î��|O�P�EROVXQ��Kl]LUNL�ÛD�JHOMHNNL�]DWODU�EROVXQ�²�KHPPHVL
VL]L­NLGLU�����6L]�0HVLKL­NLVL­L]��0HVLK�GH�+XGDÛ\­N\G\U�
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0HVLKL­�UHVXOODU\

��æHÛOHOLNGH��DGDPODU�EL]L�0HVLKL­�K\]PDWù\ODU\��+XGDÛ\­�V\U�
ODU\Q\­�ZHNLOOHUL�KDVDS�HWPHOLGLU����:HNLOOHUL­�KHU�ELULQGHQ�EROVD
VDG\NO\N�WDODS�HGLOÛlU����6L]L­�ÛD�GD�DGDPODU\­�GLZDQ\Q\­��VW�P�
GHQ�K|N�P�ù\NDUPDJ\�PHQL­��ùLQ�P|K�P�]DW�GlO��Û|QH�|]�P�KHP
|]��VW�PGHQ�K|N�P�ù\NDUPDÛDU\Q����ò�QNL�PHQ�|]�PGH�ELU�DÛ\S
J|UPHÛlULQ��Û|QH�PXQX­�ELOHQ�|]�PL�DNODPDÛDU\Q��0HQL­��VW�P�
GHQ�K|N�P�ù\NDUÛDQ�5HEGLU����æRQX­��ùLQ�5HE�JHOÛlQùl��ZDJW\QGDQ
|­�KLù�ELU�]DG\­��VW�QGHQ�K|N�P�ù\NDUPD­��2O�JDUD­N\O\J\­�JL]�
OLQ�]DWODU\Q\�ÛDJW\OGDU��Û�UHNOHUL­�QLÛHWOHULQL�DÛDQ�HGHU�� îRO�ZDJW�KHU
NHV�+XGDÛGDQ�|]�QH�ODÛ\N�WDU\S\Q\�DODU�

��(Û�GRJDQODU��VL]�ÛD]\ODQODUGDQ�DUW\N�SLNLU�HWPH]OLJL�EL]GHQ�|Z�
UHQLS��KLù�ELUL­L]�EHÛOHNLQL­�|­�QGH�JDEDUPD]�ÛDO\��PHQ�EX�]DWOD�
U\� VL]� VHElSOL� |]�PH�KHP�$SROORVD� W\PVDO� HGLS� DÛWG\P����ò�QNL
NLP�VHQL�EHÛOHNLOHUGHQ�SDUKO\�HGÛlU"�$OPDG\N�QlPl­�EDU"�$ODQ�ERO�
VD­��DOPDG\N�ÛDO\��|Z�QPl­�QlPH"���6L]�HÛÛlP�GRÛXS��HÛÛlP�EDÛD�
G\­\]��EL]VL]�K|N�P�V�UG�­L]��'RJUXGDQ�KHP��EL]�GH�VL]�ELOHQ�K|�
N�P�V�UHU�ÛDO\��NlîJl�K|N�P�V�UVHGL­L]����ò�QNL�+XGDÛ�EL]�UHVXO�
ODU\� |O�PH� EHOOHQHQOHU� ÛDO\� VR­NXODU� K|NP�QGH� RUWD� ù\NDUDQG\U
|ÛGÛlULQ��VHElEL�EL]�G�QÛl��SHULîGHOHUH�ZH�DGDPODUD� WRPDîD�EROGXN�
���%L]�0HVLKL­�KDW\UDV\QD�DNPDNG\U\V��Û|QH�VL]�0HVLKGH�DN\OO\V\�
­\]��%L]�HML]�� VL]�J�ÛùOL�� VL]� î|KUDWO\��EL]� lVJHULOPHGLNGLULV�����%L]
îX�ùDND�ùHQOL�DùO\JD��VXZVX]O\JD��ÛDOD­DùO\JD��ÛHQMLOPlJH��VHUJH]�
GDQO\JD�G|]�JHOLS�Û|UHQGLULV�����g]�HOOHULPL]�ELOHQ�LîOlS��]lKPHW�ùHNÛl�
ULV�� V|J�OHQLPL]GH�� KDÛ\U�GRJD� HGÛlULV�� D]DU� EHUOHQGH� ù\GDÛDU\V�
���0\MDEDW�ÛDS\ODQGD��P\ODÛ\P�MRJDS�EHUÛlULV��æX�ùDND�ùHQOL�G�QÛl�
QL­�V\U�V�SO�JL��KHPPlQL­�]LU�]LELOL�EROGXN�����0HQ�EX�]DWODU\�VL]L
XWDQG\UPDN��ùLQ�ÛD]DPRN��VL]H�V|ÛJ�OL�EDODODU\P�K|NP�QGH�QH�
VLKDW�EHUÛlULQ�����0HVLKGH�RQ�P�­OHUùH�WHUELÛHùL­L]�EROVD�GD��N|S
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DWD­\]�ÛRNGXU�� VHElEL�0HVLK�,VDGD�+Rî�+DEDU�DUNDO\�PHQ�VL]L­�DWD�
­\]�EROGXP�����æR­D�J|Ul�GH��PD­D�|ÛN�QL­�GLÛLS��VL]GHQ�KDÛ\î�HGÛl�
ULQ�����5HEEH�VDG\N�ERODQ�V|ÛJ�OL�RJOXP�7LPRWHRV\�îX�PDNVDW�EL�
OHQ� VL]H� LEHUÛlULQ��2O�PHQL­�0HVLK� ,VDGDN\� ÛROODU\P\�KHU� ÛHUGH��KHU
Û\JQDNGD�|ZUHGLîLP�ÛDO\�� VL]L­� ÛDG\­\]D� VDODU�����+DPDOD��PHQ� VL]H
JHOPHMHN�ÛDO\��NlELUOHUL�JDEDUÛDQ�HNHQ�����5HE�LVOHVH��EDV\P�VL]H�JHOLS�
JDEDUÛDQODU\­�V|]�QL�GlO�GH��J�ÛM�QL�J|UHULQ�����6HElEL�+XGDÛ\­�3DW\�
îDO\J\�V|]GH�GlO�GH�J�ÛùGHGLU�����6L]�QlPH�LVOHÛlUVL­L]"�ÚDQ\­\]D�WD�
ÛDN�ELOHQ�EDUDÛ\QP\�ÛD�GD�V|ÛJ�GLU�ÛXPîDNO\N�UXK\�ELOHQ"
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$KODNV\]\­��VW�QGHQ�K|N�P�ù\NDU\­

��6L]L­�DUD­\]GD�EXWSDUD]ODU�DUDV\QGD�GD�J|U�OPHGLN�DKODNV\]�
O\J\­� EDUO\J\� HîLGLOÛlU�� ELUL� |]� DWDV\Q\­� DÛDO\Q\� DODQP\î�� ��6L]
EROVD�EX�LîL�HGHQ�DUD­\]GDQ�DÛU\ODU�ÛDO\��ÛDV�WXWPDQ��JDÛWDP��JD�
EDUÛDUV\­\]����0HQ�WHQ�ELOHQ�VL]L­�ÛDQ\­\]GD�EROPDVDP�GD��UXKGD
VL]�ELOHQGLULQ��6L]L­�ÛDQ\­\]GD�ÛDO\��EX�LîL�HGHQ�DGDP\�PHQ�HÛÛlP
K|N�P� HWGLP�� ��5XKXP� DUD­\]GD� EROXS�� 5HEELPL]� ,VD�0HVLKL­
JXGUDW\�ELOHQ�ELU� ÛHUH��ÛîHQ�PDKDO\­\]����WHQL�KHOlN� EROXS�� UXK\
5HE�,VDQ\­�J�Q�QGH�JXWXODU�ÛDO\��EX�DGDP\�îHÛWDQD�WDEî\U\­�

��0DJWDQPDJ\­\]� GRJU\� GlOGLU�� $]DM\N� KDP\UPDÛDQ\­� E�WLQ� KD�
P\U\�WXUîDGÛDQ\Q\�VL]�ELOPHÛlUVL­L]PL"���+DP\UPDÛD�Wl]H�KDP\U
ERODU� ÛDO\��N|QH�KDP\UPDÛDQ\�DÛ\U\­��ò�QNL�EL]L­�3HVDKO\N� JX�
]\P\]�0HVLK�GH�JXUEDQ�HGLOHQGLU����æRQX­��ùLQ�N|QH�KDP\UPDÛD
ELOHQ��ÛDPDQO\N�ZH�HUEHWOLN�KDP\UPDÛDV\�ELOHQ�GlO�GH��DN�Û�UHNOL�
OLJL­��KDN\NDW\­�SHWLUL�ELOHQ�EDÛUDP�HGHOL­�

��0HQ�VL]H�KDW\PGD�DKODNV\]ODU�ELOHQ�JDWQDî\N�HWPl­�GLÛLS�ÛD]�
G\P�����%X�G�QÛlQL­��XPXPDQ��DKODNV\]ODU\��DùJ|]OHUL��WDOD­ù\ODU\�ÛD
EXWSDUD]ODU\�ELOHQ�GLÛHPRN��ÛRJVDP��VL]�EX�G�QÛlGHQ�ù\NPDO\�ERODUG\�
­\]�����Ú|QH�PHQ�VL]H�GRJDQ�GLÛLOÛlQL­�ELUL�DKODNV\]��DùJ|]��EXWSDUD]�
DJ]\�SDÛ\î��DUDNNHî�ÛD�WDOD­ù\�EROVD��RQX­�ELOHQ�JDWQDîPD]O\J\��EHÛOH
DGDP�ELOHQ�QDKDU�KHP�LÛPH]OLJL�ÛD]ÛDU\Q�����ò�QNL�PHQL­�GDîDUGDN\OD�
U\­��VW�QGHQ�K|N�P�ù\NDUPDJD�QlPH�KDN\P�EDU"�6L]�LùHUGlNLOHUL­��V�
W�QGHQ�K|N�P�ù\NDUPDO\�GlOPL"����'DîDUGDN\ODU\­��VW�QGHQ�+XGDÛ
K|N�P�ù\NDUDU��6L]�ÛDPDQ\�|]�DUD­\]GDQ�ù\NDU\­�

�

�
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'DZDODU�EDUDGD

��%DîJD�ELUL�ELOHQ�GDZDV\�ERODQ�VL]L­�ELUL­L]�PXNDGGHVOHU�KX]X�
U\QGD�GlO�GH�� LPDQV\]ODU\­�|­�QGH��VW�QGHQ�K|N�P�ù\NDU\OPDJ\QD
Û�UHN�HGHUPL"���ÚD�GD� VL]�PXNDGGHVOHUL­�G�QÛlQL­��VW�QGHQ�K|N�P
ù\NDUMDJ\Q\� ELOPHÛlUVL­L]PL"� '�QÛlQL­� �VW�QGHQ� K|N�P� ù\NDUMDN
EROVD­\]�� RQGD� NLùL� GDZDODU\­� �VW�QGHQ� K|N�P� ù\NDUPDJD� VL]
P\QDV\S�GlOPL"���%X�ÛDîDÛî\­�LîOHUL�EHÛOHGH�GXUVXQ��VL]�EL]L­�SH�
ULîGHOHUL­�GH� �VW�QGHQ� K|N�P� ù\NDUMDNG\J\P\]\� ELOPHÛlUVL­L]PL"
��%X�ÛDîDÛî\­� LîOHULQL�K|N�P�HWPHOL�EROVD­\]��RQGD�Û\JQDNGD� V\ODQ�
PDÛDQ�DGDPODU\�EX�LîH�JRÛÛDUV\­\]����0XQ\�VL]L�XWDQG\UPDN��ùLQ
DÛGÛDU\Q��|]�GRJDQODU\Q\­�DUDV\QGD�K|N�P�HWPHJL�EDîDUÛDQ�ÛHNH�
MH�GH� DN\OGDU� DGDP� DUD­\]GD� ÛRNP\"���*DÛWDP�� GRJDQ�GRJDQ� EL�
OHQ� GLZDQD� JLGLîÛlU�� |]HP� LPDQV\]ODU\­� |­�QGH����'RJUXGDQ�GD�
DUD­\]GD� GLZDQD� JLGLîPHOHUL­� EDUO\J\Q\­� |]L� VL]L­� �ùLQ� E�WLQOHÛ
ELU� îRZVX]O\NG\U��$GDODWV\]O\N� ùHNPHN� VL]L­� �ùLQ� KDV� JRZ\� GlO�
PL"�7DOD­D�G|]�JHOPHN�VL]L­��ùLQ�KDV�JRZ\�GlOPL"���(PPD�VL]L­�|]��
­L]�DGDODWV\]O\N�HGÛlUVL­L]��WDODÛDUV\­\]��|]HP�GRJDQODU\­\]\����ÚD�GD
DGDODWV\]ODU\­�+XGDÛ\­�3DW\îDO\J\Q\�PLUDV�DOPDMDNG\J\Q\�ELOPHÛlU�
VL­L]PL"�$OGDQPD­��+XGDÛ\­�3DW\îDO\J\Q\�QH�DKODNV\]ODU��QH�EXW�
SDUD]ODU��QH�]\QDKRUODU��QH�JRPRVHNVXDOODU��QH�EHùHED]ODU�����QH
RJUXODU��QH�DùJ|]OHU��QH�DUDNNHîOHU��QH�DJ]\�SDÛ\îODU��QH�GH�WDOD­�
ù\ODU�PLUDV�DODU�����6L]L­�KHP�NlELUOHUL­L]�îHÛOHGL­L]��Û|QH�ÛXZXO�
G\­\]��PXNDGGHV�HGLOGL­L]��5HEELPL]�,VD�0HVLKL­�DG\�ELOHQ��+X�
GDÛ\P\]\­�5XK\�DUNDO\�DNODQG\­\]�

$KODNV\]O\NGDQ�JDù\­

���0D­D�KHPPH�]DGD�UXJVDW�EHUOHQGLU��Û|QH�KHPPH�]DW�SHÛGDO\
GlOGLU��0D­D�KHPPH�]DGD�UXJVDW�EHUOHQGLU��Û|QH�KLù�]DW�PD­D�DJD�
O\N�HWPHOL�GlOGLU�����,ÛPLW�JDU\Q��ùLQ��JDU\Q�GD�LÛPLW��ùLQGLU��Û|QH
+XGDÛ�LNLVLQL�GH�ÛRN�HGHU��7HQ�EROVD�DKODNV\]O\N��ùLQ�GlO�GH��5HE
�ùLQGLU��5HE�GH� WHQ��ùLQGLU�����+XGDÛ�g]�JXGUDW\�ELOHQ�5HEEL�GL�
UHOWGL�� EL]L�GH�GLUHOGHU�����6L]� WHQL­L]L­�0HVLKL­� DJ]DV\G\J\Q\�ELO�
PHÛlUVL­L]PL"�0HQ�0HVLKL­� DJ]DV\Q\� DO\S�� ELU� NHPùLQL­� DJ]DV\
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HGHÛLQPL"�(WPHQ�����ÚD�GD�ELU�NHPùLQ�ELOHQ�ELUOHîHQL­�RQX­�ELOHQ
ELU�WHQ�EROÛDQ\Q\�ELOPHÛlUVL­L]PL"�6HElEL��©,NLVL�ELU�WHQ�ERODUª�GLÛ�
OHQGLU�����(PPD�5HE�ELOHQ�ELUOHîHQ�2QX­�ELOHQ�ELU� UXKGXU�����$KODN�
V\]O\NGDQ�JDù\­��$GDP\­�HGÛlQ�KHU�ELU�J�QlVL�WHQL­�GDî\QGDG\U�
Û|QH� DKODNV\]O\N� HGÛlQ� |]� WHQLQH� JDUî\� J�Ql� HGÛlQGLU�����ÚD�GD
WHQL­L]L­�VL]GH�ÛDîDÛDQ�ZH�VL]L­�+XGDÛGDQ�DODQ�0XNDGGHV�5XKX�
­\]\­�\EDGDWKDQDV\G\J\Q\��VL]L­�|]�­L]L­NL�GlOGLJL­L]L�ELOPHÛlU�
VL­L]PL"����ò�QNL�VL]�ELU�EDKD�DO\QG\­\]��0XQX­��ùLQ��+XGDÛ\­�
N\�ERODQ�WHQL­L]�ZH�UXKX­\]�ELOHQ�+XGDÛ\�î|KUDWODQG\U\­�
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gÛOHQPHN�EDUDGD

��,QGL� VL]L­� ÛD]DQ� ]DWODU\­\]� KDNGD�� ELU� DGDPD� DÛDOD� HO� GHJLU�
PH]OLN�ÛDJî\G\U����Ú|QH�DKODNV\]O\NGDQ�VDNODQPDN��ùLQ��KHU�NLîL�
QL­�|]�DÛDO\�ZH�KHU�DÛDO\­�|]�lUL�EROVXQ����bU�DÛDO\QD��îHÛOH�KHP
DÛDO� lULQH� PlKULEDQO\N� ERUMXQ\� EHUMDÛ� HWVLQ�� ��$ÛDO\­� |]� WHQLQH
\JW\ÛDU\� ÛRNGXU�� EX� \JW\ÛDU� lUL­NLGLU�ZH� îRQX­� ÛDO\�� lUL­�GH� |]
WHQLQH�\JW\ÛDU\�ÛRNGXU��EX�\JW\ÛDU�DÛDO\­N\G\U����'L­H�RUD]D�ZH
GRJD�ELOHQ�PHîJXO�ERODU�ÛDO\��\ODODî\JD�J|Ul��ZDJWODÛ\QùD�EROPD�
VD�� ELUL�ELUL­L]L� lU�DÛDOO\N� KDN\QGDQ� PDKUXP� HWPl­�� :DJWODÛ\Q
DÛU\OVD­\]�GD��îHÛWDQ�QHEVL­L]H�EXÛXUPDN�EDEDWGD�VL]L�V\QDJD�VDO�
PD]� ÛDO\�� ÛHQH�GH� ELUOHîL­�� ��(PPD� PXQ\� EXÛUXN� GlO�GH�� UXJVDW
K|NP�QGH�DÛGÛDU\Q����0HQ�lKOL�DGDPODU\­�|]�P�ÛDO\�EROPDJ\Q\
DU]XZ�HGÛlULQ��Û|QH�KHU�NLîLQL­�+XGDÛGDQ�|]�V\ODJ\�EDUG\U��ELUL�
QL­NL�ELU�KLOL��EDîJD�ELULQL­NL�EDîJD�KLOLGLU����(PPD�|ÛOHQPHGLNOH�
UH��GXO�KDW\QODUD��PHQL­�ÛDO\�JDOVDODU��RODU��ùLQ�ÛDJî\G\U�GLÛÛlULQ�
��1HELVOHULQH� EXÛUXS� ELOPHÛlQ� EROVDODU�� RQGD� |ÛOHQVLQOHU�� VHElEL
|ÛOHQPHN� \îN� RGXQD� ÛDQPDNGDQ� JRZXG\U�� ���gÛOHQHQOHUH� EROVD
PHQ�GlO�GH��5HE�� ©$ÛDO� lULQGHQ� DÛU\OPDV\Qª� GLÛLS� EXÛUXN� EHULS�
GLU�����(JHU�GH�DÛU\ODQ�EROVD��lUVL]�JDOV\Q�ÛD�GD�lUL�ELOHQ�ÛDUDîV\Q�
bU�GH� DÛDO\Q\­� WDODJ\Q\� EHUPHVLQ�� ���%HÛOHNLOHUH� EROVD� 5HE� GlO�GH�
PHQ�GLÛÛlULQ��ELU�GRJDQ\­� LPDQ�HWPHGLN�DÛDO\�EDU�EROVD��RO�DÛDO
KHP�RQX­�ELOHQ�ÛDîDPDJD�UD]\�EROVD��RO�RQX­�WDODJ\Q\�EHUPHVLQ�
���%LU�DÛDO\­�LPDQ�HWPHGLN�lUL�EDU�EROVD��lUL�KHP�RQX­�ELOHQ�ÛD�
îDPDJD� UD]\� EROVD�� RQGD� RO� lULQGHQ� DÛU\OPDV\Q�����ò�QNL� LPDQ

�
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HWPHGLN� lU
� LPDQO\� DÛDO\� DUNDO\�PXNDGGHV� HGLOHQGLU�� LPDQ� HWPHGLN
DÛDO�KHP�LPDQO\�lU�DUNDO\�PXNDGGHV�HGLOHQGLU��ÛRJVD��ùDJDODU\­\]
KDSD�ERODUG\��Û|QH�Kl]LU�PXNDGGHVGLU�����Ú|QH�LPDQ�HWPHGLN�DÛU\OVD�
JRÛ�DÛU\OV\Q��'RJDQ�ÛD�GD�DÛDO�GRJDQ�EHÛOH�ÛDJGDÛODUGD�EDJO\�GlOGLU�
+XGDÛ�EL]L�SDUDKDW�ÛDîDPDJD�ùDJ\UDQG\U�����ò�QNL��HÛ�DÛDO��VHQ�lUL�
­L�KDODV�HGLS�HWPHMHJL­L�QLUHGHQ�ELOÛlUVL­"�(Û�lU��VHQ�DÛDO\­\�KDODV
HGLS�HWPHMHJL­L�QLUHGHQ�ELOÛlUVL­"

+DÛV\�ÛDJGDÛGD�ùDJ\U\ODQ�EROVD­\]��îHÛOH�JH]L­

���Ú|QH�5HE�KHU�NHVL�QlKLOL�EHOOlQ�EROVD��+XGDÛ�NLPL�QlKLOL�ùD�
J\UDQ�EROVD��RO�îHÛOH�JH]VLQ��0HQ�EX�EXÛUXJ\�lKOL�Û\JQDNODUD�EHUÛl�
ULQ�� ���.LP� V�QQHWOLNl� ùDJ\U\ODQ� EROVD�� V�QQHWVL]� EROPDV\Q��.LP
V�QQHWVL]Nl�ùDJ\U\ODQ�EROVD��V�QQHWOHQPHVLQ�����6�QQHWOLOLN�GH�KLù�
GLU�� V�QQHWVL]OLN�GH�KLùGLU�� L­�P|K�PL�+XGDÛ\­� EXÛUXNODU\Q\� EHUMDÛ
HWPHNGLU�� ���.LP� QlKLOL� ÛDJGDÛGD� ùDJ\U\ODQ� EROVD�� îRQGD� JDOV\Q�
���*XOND­�ùDJ\U\ODQ�EROVD­��JDÛJ\�HWPH��Û|QH�D]DW�EROPDJ\�EDîDU�
VD­��SXUVDWGDQ�SHÛGDODQ�����ò�QNL�JXOND�5HE�WDUDS\QGDQ�ùDJ\U\ODQ
DGDP�5HEEL­�HUNLQ�DGDP\G\U��îRQX­�ÛDO\��HUNLQOLNGH�ùDJ\U\ODQ�GD
0HVLKL­� JXOXG\U�� ���6L]� ELU� EDKD� VDW\Q� DO\QG\­\]�� DGDP\­� JXO\
EROPD­�����'RJDQODU��NLP�QlKLOL�ÛDJGDÛGD�ùDJ\U\ODQ�EROVD��îRO�ÛDJ�
GDÛGD�+XGDÛ\­�KX]XU\QGD�JDOV\Q�����*\]ODU�KDNGD�5HEGHQ�EXÛUX�
J\P�ÛRN��Û|QH�5HEEL­�PHUKHPHWL�VDÛDV\QGD�VDG\N�NLîL�K|NP�QGH
PDVODKDW�EHUÛlULQ�

gÛOHQPHGLNOHU

���0HQL­� SLNLULPùH�� Kl]LUNL� DODGDO\� ÛDJGDÛ� ]HUDUO\�� DGDPD� |]
EROî\�ÛDO\�JDOPDN�ÛDJî\G\U�����%LU�DÛDOD�EDJO\P\V\­"�2QGD��DÛU\O�
MDN�EROPD��$ÛDOGDQ�DÛU\OG\­P\"�2QGD��DÛDO�J|]OHPH�����Ú|QH�|Û�
OHQVH­�KHP�J�Ql�HGHQ�GlOVL­��J\]�GD�lUH�ù\NVD��J�Ql�HGHQ�GlOGLU�
(PPD� |ÛOHQHQOHUL­� ÛDîDÛ\îGD� PXîDNJDW\� ERODU�� PHQ� VL]H� G|]H�
PRN�����Ú|QH��HÛ�GRJDQODU��VL]H�DÛGÛDU\Q��ZDJW�J\VJDG\U��0XQGDQ
EHÛOlN� DÛDO\� EDUODU� DÛDO\� ÛRNODU� ÛDO\�����DJODÛDQODU� KHP� DJODPD�
ÛDQODU� ÛDO\�� îDWODQÛDQODU� KHP� îDWODQPDÛDQODU� ÛDO\�� PDO� DODQODU
����������������������������������������������������������


������bU�²�L­�JDG\P\�JROÛD]PDODUGD��©GRJDQª�
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KHP�PDO\�ÛRNODU�ÛDO\�����G�QÛlGHQ�SHÛGDODQÛDQODU�KHP�SHÛGDODQ�
PDÛDQODU� ÛDO\� EROVXQ�� VHElEL� G�QÛlQL­� Kl]LUNL� ÛDJGDÛ\� JHùHJùL�
GLU�����0HQ�VL]L­�JDÛJ\V\]�EROPDJ\­\]\�LVOHÛlULQ��gÛOHQPHGLN�NL�
îL�5HEEL�KRîQXW�HWMHN�EROXS��2QX­� LîOHULQL­�DODGDV\Q\�HGÛlQGLU�
���Ú|QH�|ÛOHQHQ�DÛDO\Q\�KRîQXW�HWMHN�EROXS��G�QÛl�LîOHULQL­�DODGD�
V\Q\� HGÛlQGLU�� ���bUOL� DÛDO� ELOHQ� J\]\­� DUDV\QGD�GD� SDUK� EDUG\U�
bUVL]�DÛDO�KHP�WHQGH��KHP�GH�UXKGD�PXNDGGHV�ERODU�ÛDO\��5HEEL­
LîOHULQL­�DODGDV\Q\�HGÛlQGLU��Û|QH�lUOL�DÛDO�lULQL�KRîQXW�HWMHN�ER�
OXS��G�QÛl�LîOHULQL­�DODGDV\Q\�HGÛlQGLU�����0HQ�PXQ\�VL]L­�ERÛQX�
­\]D� V\UWPDN� VDOPDN��ùLQ�GlO�GH�� HÛVHP�� HGHSOL� EROXS�� SLNLUL­L]L
GDJDWPDQ��5HEEH�EHUOHU�ÛDO\��|]�SHÛGD­\]��ùLQ�DÛGÛDU\Q�����(PPD
ELUL�|]�JHOLQOLJL�ELOHQ�JHOîLNVL]� Lî�HGÛlQGLU�|ÛWVH��J\]\­�KHP�ÛDî\
JHùHQ�EROXS��|ÛOHQPHN�]HUXU�EROVD��RO�KDODQ\Q\�HWVLQ��J�Ql�HGÛlQ
GlOGLU��2ODU�|ÛOHQVLQ�����(PPD�NLP�QLÛHWLQGH�EHUN�GXUXS��PlWlù�
OLN�ùHNPlQ��QHEVLQH�EXÛUXS��JHOLQOLJL�ELOHQ�|ÛOHQPH]OLJL�Û�UHJLQH
G�ZHQ�EROVD��RQGD�RO�JRZ\�HGÛlU�����æHÛOH��DGDJO\V\�ELOHQ�|ÛOHQHQ
JRZ\� HGÛlU�� Û|QH� |ÛOHQPHGLN� RQGDQ�GD� JRZ\� HGÛlU�����$ÛDO�� lUL
|OÛlQùl��R­D�EDJO\G\U��(JHU�GH�lUL�|OVH��|]�LVOlQLQH�EDUPDJD�D]DWG\U�
Û|QH�5HEGH�EROPDO\G\U�����(JHU�GH�RO�lUVL]�JDOVD��PHQL­�SLNLULP�
ùH�� KDV� KHP�EDJW\ÛDUG\U��0HQGH�GH�+XGDÛ\­�5XK\� EDUG\U� GLÛLS
SLNLU�HGÛlULQ�
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%XWODUD�K|G�UOHQHQ�JXUEDQODU\­�HWL

��%XWODUD�EHULOÛlQ�JXUEDQODU�KDNGD�KHPPlPL]L­�ELOLPLPL]L­�EDU�
O\J\Q\�ELOÛlULV��%LOLP�WHNHSELU�HGÛlQGLU��Û|QH�V|ÛJL�DEDWODÛDQG\U�
��.LP�ELU� ]DG\�ELOÛlQGLULQ�|ÛGÛlQ�EROVD�� RQGD�RO� HQWHN� ELOPHOLVL
ÛDO\�ELOÛlQ�GlOGLU����Ú|QH�NLP�+XGDÛ\�V|ÛÛlQ�EROVD��+XGDÛ�KHP
RQ\�WDQDÛDQG\U����%XWODUD�EHUOHQ�JXUEDQODU\­�HWLQGHQ�LÛLOPHJL�ED�
UDGD�EROVD��EXWX­�G�QÛlGH�KLùGLJLQL��ELU�+XGDÛGDQ�EDîJD�KXGDÛ\­
ÛRNGXJ\Q\�ELOÛlULV����ò�QNL�ÚHUGH�EROVXQ��*|NGH�EROVXQ��©WD­U\ª
GLÛLOÛlQOHU�QlùH�EROVD�GD��HQùHPH�©WD­U\ODU\­ª�ZH�HQùHPH�©UHEOH�
UL­ª� EROî\� ÛDO\�� ��EL]L­� ELU� $WD� +XGDÛ\P\]� EDUG\U�� +HPPH� ]DW
2QGDQG\U�� EL]�2QX­��ùLQ� ÛDîDÛDQG\U\V�ZH�ELU�5HEELPL]� ,VD�0HVLK
EDUG\U�� KHPPH� ]DW�2O� DUNDO\� ERODQG\U�� EL]�2O� DUNDO\� ÛDîDÛDQG\U\V�

�
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��(PPD�KHPPHOHUGH�EX�ELOLP�ÛRN��NlELUOHUL�EXWX­�SLNLULQGH�EROXS�
HWL�HQWHN�GH
�EXWD�EHUOHQ�JXUEDQ�ÛDO\� LÛÛlU��2QVR­�HML]OLNOHUL�]HUDUO\�
RODU\­�\QVDE\�WHJPLOWOL�EROÛDU����'DPDN�EL]L�+XGDÛD�ÛDN\Q�HGÛlQ
GlOGLU��,ÛPHVHN�GH�NHPOLJLPL]�EROPD]�� LÛVHN�GH�DUW\NPDùO\J\P\]
EROPD]����(PPD�ZHOLQ�EX�D]DWO\J\­\]\­�HML]OHUL­�E�GUHPHJLQH�VH�
ElS�ERODÛPDJ\QGDQ�KDEDUGDU�EROX­�����ò�QNL�ELUL�ELOLPOL�ERODQ�VHQL­
EXWKDQDGD� VDùDN� EDî\QGD� RWXUDQ\­\� J|UVH�� HML]OLJL� ]HUDUO\�� RQX­
\QVDE\�EXWODUD�EHUOHQ�JXUEDQODUGDQ� LÛPlJH�PHÛLOOHQPH]PL"����2Q�
VR­�VHQL­�ELOLPL­�]HUDUO\��EX�HML]�GRJDQ�KHOlN�ERODU��0HVLK�EROVD
RQX­�XJUXQGD�|OGL�����æHÛOHOLNGH�� VL]�GRJDQODU\­\]D�JDUî\�J�Ql�HGLS�
RODU\­�HML]� \QVDSODU\Q\�ÛDUDODPDN�ELOHQ��0HVLKH� JDUî\� J�Ql� HGÛlUVL�
­L]�����æRQX­��ùLQ��GDPDN�GRJDQ\P\­�E�GUHPHJLQH�VHElS�EROÛDQ
EROVD��RQGD�PHQ�GRJDQ\P\�E�GUHWPH]�ÛDO\��DVOD�HW�LÛPHULQ�
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5HVXO\­�KDNODU\

��0HQ� HUNLQ� GlOPL"�0HQ� UHVXO� GlOPL"�0HQ� 5HEELPL]�0HVLKL
J|UPHGLPPL"� 6L]� 5HEGH� PHQL­� ]lKPHWLPL­� QHWLMHVL� GlOPLVL­L]"
��0HQ�EDîJDODUD�UHVXO�EROPDVDP�GD��VL]H�UHVXOG\U\Q��VL]�5HE�ÛROXQGD
PHQL­�UHVXOO\J\P\­�P|KU�VL­L]����g]�PL�VRUDJD�ùHNÛlQOHUL­�JDU�
î\V\QGD�PHQ� îHÛOH� JRUDQÛDU\Q�� ��%L]L­� LÛPlJH�� LùPlJH� KDN\P\]
ÛRNP\"���%HÛOHNL�UHVXOODU��5HEEL­�GRJDQODU\�ZH�.LIDV�ÛDO\��LPDQO\
ELU� DÛDO\� ÛDQ\P\]GD� JH]GLUPlJH� KDN\P\]� ÛRNP\"� ��ÚD�GD� LîOH�
PH]OLJH�GL­H�PHQ�ELOHQ�%DUQDEDV\­�KDN\�ÛRNP\"���.LP�|]�KDUM\
ELOHQ� HVJHUOLN� HGÛlU"�.LP� �]�P� DJDM\Q\� HNLS�GH�� RQX­�PLZHVLQ�
GHQ� LÛPHÛlU"�ÚD�GD� NLP� V�ULQL� EDN\S�GD�� RQX­� V�ÛG�QGHQ� LùPH�
ÛlU"� ��0HQ�PXQ\�DGDPODU\­�SLNLU� HGLîLQH� J|Ul� DÛGÛDU\QP\"�.D�
QXQ�GD�îXQ\�DÛWPDÛDUP\"���ò�QNL�0XVDQ\­�NDQXQ\QGD��©+DUPDQ
G|ZHQ�|N�]L­� DJ]\Q\� EDJODPDª� GLÛLS� ÛD]\OJ\G\U��+XGDÛ� |N�]OH�
UL­�DODGDV\Q\�HGÛlUPL"����%XODU\�E�WLQOHÛ�EL]L­��ùLQ�DÛWPDÛDUP\"
+DZD��EX�EL]L­��ùLQ�ÛD]\ODQG\U��æHÛOH��ÛHU�V�UHQ�XP\W�ELOHQ�V�U�
PHOLGLU��KDUPDQ�G|ZHQ�KHP�KDUPDQD�îlULN�EROPDN�XP\G\�ELOHQ
����������������������������������������������������������


�����%XWX­�SLNLULQGH�EROXS��HWL�HQWHN�GH����²�L­�JDG\P\�JROÛD]PDODUGD�
©îX�ZDJWD�ùHQOL�EXWSDUD]O\NGDQ�DODQ�QHWLMHVLQGH�HWL���ª�

�
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G|ZPHOLGLU�� ���%L]� VL]GH� UXK\� ]DWODU\� HNLS�� VL]GHQ�PDGG\� ]DWODU\
RUVDN��EX�ELU�XO\�]DWP\G\U"����%DîJDODU\­�VL]GHQ�PXQ\�LVOHPlJH�KDN\
EDU�EROVD��EL]L­�PX­D�RODUGDQ�N|S�KDN\P\]�ÛRNPXG\U"�Ú|QH�EL]
EX� KDNGDQ� SHÛGDODQPDQ��0HVLKL­�+Rî�+DEDU\Q\­� |­�QL� E|NGH�
PH]OLN��ùLQ��KHU�]DGD�G|]�JHOÛlULV�����6L]�PXNDGGHV�]DWODU�ELOHQ�PHî�
JXOODQÛDQODU\­�\EDGDWKDQDGDQ�LÛÛlQLQL��JXUEDQO\N�HGLOÛlQ�ÛHUL�VDN�
ODÛDQODU\­� JXUEDQO\N� HGLOÛlQ� ÛHUGHQ� SDÛODU\Q\� DOÛDQ\Q\� ELOPH�
ÛlUVL­L]PL"����æHÛOH��5HE�KHP�+Rî�+DEDU\�ZDJ\]�HGÛlQOHUL­�+Rî
+DEDUGDQ� ÛDîDPDJ\Q\� EXÛXUG\�����0HQ�EX� ]DWODU\­� KLù� ELULQGHQ
SHÛGDODQDPRN�� îX� ]DWODU�PD­D� îHÛOH� HGLOVLQ� GLÛLS�KHP�ÛD]DPRN�
VHElEL�EX�EXÛVDQM\P\�ELULQL­�ELGHUHN�HGHQLQGHQ�|OHQLP�JRZXG\U�
���ò�QNL�+Rî�+DEDU\�ZDJ\]�HGÛlQ�EROVDP��|Z�QPlJH�KDN\P�ÛRNGXU�
VHElEL�EX�PD­D�ZDM\SG\U��(JHU�+Rî�+DEDU\�ZDJ\]�HWPHVHP��ZDÛ
PHQL­� KDO\PD�� ���ò�QNL� PXQ\� PHÛOHWLQ� HWVHP�� V\ODJ\P� ERODU�
0HÛOHWLQ�HWPHVHP�GH��GL­H�|]�PH� WDEî\U\ODQ�ZH]LSlQL�EHUMDÛ� HW�
GLJLPGLU�����ÚHUL��V\ODJ\P�QlPH"�+Rî�+DEDUGDN\�KDN\PGDQ�GRO\
SHÛGDODQPD]� ÛDO\�� +Rî� +DEDU\� ZDJ\]� HGLS�� +Rî� +DEDU\� PXJW
EHUPHJLP�����ò�QNL�PHQ�KHU�NHVGHQ�D]DW�EROVDP�GD��N|S�DGDP�
ODU\�JD]DQMDN�EROXS��|]�PL�KHPPHOHUH�JXO�HWGLP�����0HQ�ÛHKXG\�
ODU\�JD]DQMDN�EROXS��ÛHKXG\ODUD�ÛHKXG\�EROGXP��.DQXQ�DVW\QGD�
N\ODU\�JD]DQMDN�EROXS��NDQXQ�DVW\QGD�EROPDVDP�GD��NDQXQ�DVW\Q�
GDN\ODUD� NDQXQ� DVW\QGDN\� ÛDO\� EROGXP�� ���+XGDÛ\­� JDUî\V\QGD
NDQXQV\]� EROPDQ�� 0HVLKL­� .DQXQ\� DVW\QGD� EROVDP�GD�� NDQXQ\
ÛRNODU\� JD]DQMDN� EROXS�� NDQXQ\� ÛRNODUD� NDQXQ\� ÛRN� NLPLQ�EROGXP�
���(ML]OHUL� JD]DQMDN� EROXS�� HML]OHUH� ELU� HML]� ÛDO\� EROGXP�� +HU� QL�
ùLN�GH�EROVD��NlELUOHULQL�KDODV�HWMHN�EROXS��KHU�NHVH�KHU�]DW�EROGXP�
���0HQ� EXODU\
� +Rî� +DEDUGD� SDÛ\P� EROVXQ� GLÛLS�� +Rî� +DEDU
�ùLQ�HGÛlULQ�

���6L]�\OJDZ�PHÛGDQ\QGD�\OJDÛDQODU\­�KHPPHVLQL­�\OJDS��Û|QH
EDÛUDJ\� ELULQL­� DOÛDQ\Q\� ELOPHÛlUVL­L]PL"� %DÛUDN� DODU� ÛDO\� \O�
JD­�� ���*|UHîÛlQ� DGDP� lKOL� ]DWGD� |]� QHEVLQH� EXÛXUÛDQG\U�� 2ODU
PXQ\�SDQ\�WlML�DOPDN��ùLQ��EL]�KHP�EDN\�WlML�DOPDN��ùLQ�HGÛlULV�
���æRQX­� �ùLQ�� PHQ� PDNVDWV\]� \OJDÛDQ� ÛDO\� \OJDPDÛDU\Q�� KRZDQ\
����������������������������������������������������������


������%XODU\�²�L­�JDG\P\�JROÛD]PDODUGD��©KHU�]DG\ª�
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ÛXPUXNODÛDQ� ÛDO\� ÛXPUXNODPDÛDU\Q�� ���Ú|QH� EHÛOHNLOHUH� ZDJ\]
HGHQLPGHQ� VR­�� |]�P�PDKUXP� JDOPD]� ÛDO\�� WHQLPL� KRUODS�� RQ\
JXO�HGÛlULQ�

��²1-<�%$3
��

<VUDÛ\O�WDU\K\QGDQ�DO\QPDO\�VDSDNODU

��(Û� GRJDQODU�� DWDODU\P\]\­� EDU\Q\­� EXOXW� DVW\QGD� ERODQ\Q�
GDQ��EDU\Q\­�GH­L]GHQ�JHùHQLQGHQ�KDEDUO\�EROPDJ\­\]\� LVOHÛlULQ�
��%DU\�EXOXWGD�KHP�GH­L]GH�0XVD�ùRNXQG\U\OG\����%DU\�îRO�ELU�UX�
K\� LÛPLWL� LÛGL����%DU\�îRO�ELU�UXK\� LùJLQL� LùGL��VHElEL�RODU�|]OHULQH
KHPUDO\N� HGHQ� UXK\� JDÛDGDQ� LùÛlUGL�� 2O� JDÛD� EROVD� 0HVLKGL�
��(PPD�+XGDÛ�RODU\­�N|S�VLQGHQ�UD]\�GlOGL��ò|OGH�RODU\­�MHVHW�
OHUL�VHUOLS�JDOG\����Ú|QH�RODU\­�K|ZHVOHQLîL�NLPLQ��EL]�GH�ÛDPDQD
K|ZHVOHQPH]�ÛDO\��EX�ZDNDODU�EL]H�P\VDO�K|NP�QGH�Û�]H�ù\NG\�
��©+DON�LÛLS�LùPHN��ùLQ�DîDN�RWXUG\�ZH�RÛQDPDN��ùLQ�ÛRNDU\�JDO�
G\ª� GLÛLS� ÛD]\O\î\� ÛDO\�� RODU\­� NlELUOHUL� NLPLQ� VL]� KHP� EXWSDUD]
EROPD­����=\QD�HWPlOL­��ù�QNL�RODU\­�NlELUOHUL�]\QD�HGLS��ELU�J�Q�
GH�ÛLJULPL��ù�P�­�DGDP�|OGL�

��5HEEL�V\QDPDO\­��ù�QNL�RODU\­�NlELUOHUL�2Q\�V\QDS��Û\ODQODU�
GDQ� KHOlN� EROGXODU�����.lÛLQPl­�� ù�QNL� RODU\­� NlELUOHUL� NlÛLQLS�
|O�P�SHULîGHVLQL­�HOLQGHQ�KHOlN�EROGXODU�����Ú|QH�EX�]DWODU\­�ED�
U\� RODU\­� EDî\QD� J|UHOGH� K|NP�QGH� LQLS�� G|Z�UOHUL­� VR­XQD� ÛH�
WHQ�EL]H��QGHZ��ùLQ�ÛD]\OG\�����æRQX­��ùLQ�PHQ�GRJUXG\U\Q�GLÛLS
SLNLU�HGÛlQ�DGDP�|]�Û\N\OPDJ\QGDQ�lJl�EROVXQ�

���6L]�KHU�NLîLQL­�EDî\QD�JHOÛlQGHQ�EDîJD�KLù�ELU�V\QDJD�VDO\Q�
PDG\­\]��+XGDÛ�GRJUXù\OG\U��2O�VL]H�J�ÛM�­L]GHQ�|WH�V\QDOPDJ\�
­\]D�ÛRO�EHUPlQ��G|]�JHOLS�ELOPHJL­L]��ùLQ��V\QDJ�ELOHQ�ELOHOLNGH
ù\NDOJD�GD�DùDU�

%XWODU�ZH�5HEEL­�VDùDJ\

���æRQX­��ùLQ��HÛ��H]L]�GRJDQODU\P��EXWSDUD]O\NGDQ�JDù\­�����0HQ
G�î�QMHOL� DGDPODUD� J�UU�­� EHUÛlULQ��$ÛGÛDQODU\PD� |]�­L]� EDKD� EH�
UL­�����%L]L­�î�N�U�HGÛlQ�î�N�U�NlVlPL]�0HVLKL­�JDQ\QD�îlULNùLOLN
GlOPL"� %L]L­� E|OÛlQ� ù|UHJLPL]� 0HVLKL­� WHQLQH� îlULNùLOLN� GlOPL"
���ò|UHJL­� ELU� EROî\� ÛDO\�� N|S�ERODQ�EL]� KHP�ELU� WHQGLULV�� VHElEL

�
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EL]L­�KHPPlPL]L­�îRO�ELU�ù|UHNGH�SDÛ\P\]�EDUG\U�����<VUDÛ\O�KDO�
N\QD� VHUHGL­�� JXUEDQO\NODU\� LÛÛlQOHU� JXUEDQO\N� HGLOÛlQ� ÛHU� ELOHQ
îlULNùLOLN�HGÛlQOHU�GlOPL"����0HQ�QlPH�GLÛÛlULQ"�%XWD�EHUOHQ�JXUEDQ
ELU�]DWP\G\U"�ÚD�GD�EXW�ELU�]DWP\G\U"����ÚRN��Û|QH�EXWSDUD]ODU�EHU�
ÛlQ�JXUEDQ\Q\�+XGDÛD�GlO�GH�� M\QODUD�EHUÛlU�GLÛÛlULQ��0HQ�VL]L­
M\QODU�ELOHQ�îlULNùLOLN�HWPHJL­L]L�LVOlPRN�����6L]�KHP�5HEEL­�NlVH�
VLQGHQ��KHP�M\QODU\­�NlVHVLQGHQ�LùLS�ELOPHUVL­L]��6L]�KHP�5HEEL­
VDùDJ\QD��KHP�M\QODU\­�VDùDJ\QD�îlULN�EROXS�ELOPHUVL­L]�����ÚD�GD
EL]�5HEEL­�JDEDQMD­O\J\Q\�RÛDUÛDU\VP\"�%L]�2QGDQ�J�ÛùO�PL"

,PDQO\Q\­�D]DWO\J\

���0D­D�lKOL�]DGD�UXJVDW�HGLOHQGLU��Û|QH�KHPPH�]DW�SHÛGDO\�GlO�
GLU��0D­D�lKOL� ]DGD� UXJVDW� HGLOHQGLU�� Û|QH�KHPPH�]DW� DEDWODÛDQ
GlOGLU�����+Lù�NLP�|]�SHÛGDV\Q\�J|]OHPHVLQ�� EDîJDQ\­�SHÛGDV\Q\
J|]OHVLQ�����(W�ED]DU\QGD�QlPH�VDW\OÛDQ�EROVD�� \QVDS�KDW\UDV\��ùLQ�
KLù�ELU�]DG\�VHOMHUPlQ�LÛL­�����ò�QNL�ÚHU�ZH�RQX­�Û�]�QGlNL�lKOL�]DW
5HEEL­NLGLU�����,PDQ� HWPHGLNOHUL­� ELUL� VL]L� QDKDUD� ùDJ\U\S�GD�� VL]
KHP� JLWPHN� LVOHVH­L]�� |­�­L]GH� QlPH� JRÛXOVD�� \QVDS� KDW\UDV\� �ùLQ�
KHU�ELU�]DG\�VHOMHUPlQ� LÛL­�����(PPD�ELUL� VL]H�� ©%X�EXWODUD� EHUOHQ
JXUEDQ\­�HWLGLUª�GLÛVH��ÛD­N\�KDEDU�EHUHQL­�KDW\UDV\��ùLQ�ZH�\Q�
VDS�KDW\UDV\��ùLQ�LÛPl­��ù�QNL�ÚHU�ZH�RQX­�LùLQGlNLOHUL­�EDU\�5HE�
EL­NLGLU�

���0HQ�\QVDS�GLÛLS�� VHQL­�|]�­Nl�GlO�GH��EHÛOHNLQL­Nl�GLÛÛlULQ�
VHElEL�QlPH��ùLQ�PHQL­�D]DWO\J\P\­��VW�QGHQ�EHÛOHNLQL­�\QVDE\
K|N�P�ù\NDUÛDU"����0HQ� î�N�U� HGLS�� QDKDUD� JRîXOÛDQ�EROVDP�� RQGD
QlPH��ùLQ�î�N�U�HGÛlQ�]DG\P��ùLQ�PD­D�NlÛHOÛlU"����,ÛVH­L]�GH�
LùVH­L]�GH�� KHU� QlPH� HWVH­L]�GH�� EDU\Q\�+XGDÛ\­� î|KUDW\� �ùLQ� HGL­�
���ÚHKXG\ODUD��JUHNOHUH�ZH�+XGDÛ\­�Û\JQDJ\QD�E�GUHPlJH�VHElS
EROPD­�����ò�QNL�PHQ�KHP�KHU�]DWGD�KHU�NHVL�UD]\�HWPlJH�ùDO\îÛD�
U\Q��0HQ�PXQ\�|]�ElKELGLP��ùLQ�HGHPRN��JXWXOV\QODU�GLÛLS��N|S
DGDPODU\­�ElKELGL��ùLQ�HGÛlULQ�

��²1-,�%$3
��

��0HQL­�0HVLKGHQ� J|UHOGH� DOî\P� ÛDO\�� VL]� KHP�PHQGHQ� J|�
UHOGH�DO\­�

��
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%Dî�|UWPH�EDUDGD

��(Û�GRJDQODU��KHU�]DWGD�PHQL�ÛDGD�VDOÛDQO\J\­\]��WDJO\PDW\�VL�
]H� WDEî\U\î\P� ÛDO\� VDNODÛDQO\J\­\]� �ùLQ��PHQ� VL]L� WDU\SODÛDU\Q�
��6L]L­�PXQ\�GD� ELOPHJL­L]L� LVOHÛlULQ�� KHU� HUNHJL­� EDÛDU\�0HVLK�
DÛDO\­�EDÛDU\�HUNHN��0HVLKL­�EDÛDU\�KHP�+XGDÛG\U����%Dî\QD�]DW
JHÛLS�� GRJD� ÛD� S\JDPEHUOLN� HGÛlQ� HUNHN� NLîL� |]� EDî\Q\� ELDEUDÛ
HGÛlQGLU����%Dî\�Dù\N�GRJD�ÛD�S\JDPEHUOLN�HGÛlQ�DÛDO�NLîL�KHP�|]
EDî\Q\�ELDEUDÛ�HGÛlQGLU��ù�QNL�EX�VDù\�V\U\OPDN�ELOHQ�ELUGLU����ò�Q�
NL�DÛDO�EDî\Q\�|UWPHÛlQ�EROVD��RQGD�VDù\Q\�GD�NHVGLUVLQ��$ÛDO�VDù\�
Q\­�NHVLOPHJLQGHQ�ÛD�GD� V\U\OPDJ\QGDQ�XWDQÛDQ�EROVD��RQGD�ED�
î\Q\�|UWV�Q����ò�QNL�HUNHN�+XGDÛ\­�VXUDW\�KHP�î|KUDW\G\J\��ùLQ
EDî\Q\�|UWPHOL�GlOGLU��Û|QH�DÛDO�HUNHJL­�î|KUDW\G\U����ò�QNL�HUNHN
DÛDOGDQ�GlO�GH��DÛDO�HUNHNGHQGLU����6HElEL�HUNHN�DÛDO��ùLQ�GlO�GH�
DÛDO�HUNHN��ùLQ�ÛDUDG\OG\�����æRQX­��ùLQ��SHULîGHOHUL­�KDW\UDV\QD
DÛDO\­�EDî\QGD�RQX­�\JW\ÛDU�DVW\QGDG\J\Q\�J|UNH]ÛlQ�EHOJL�ERO�
PDO\G\U
�����Ú|QH�ZHOLQ�5HEGH�QH�DÛDO�HUNHNVL]��QH�GH�HUNHN�DÛDO�
V\]G\U�����ò�QNL�DÛDO\­�HUNHNGHQ�EROî\�ÛDO\�� HUNHN�KHP�DÛDO� DU�
NDO\�G�QÛl�LQHQGLU��Û|QH�KHPPH�]DG\�+XGDÛ�ÛDUDGDQG\U�����6L]L­
|]�­L]�EDKD�EHUL­��DÛDO\­�EDî\�Dù\N�+XGDÛD�GRJD�HWPHJL�ÛDUDî\N�
O\P\G\U"����(UNHJL­� VDù\�X]\Q�EROVD��EX�RQX­��ùLQ�ELDEUDÛù\O\N�
G\J\Q\�����Û|QH�DÛDO\­�VDù\�X]\Q�EROVD��EX�RQX­��ùLQ�DEUDÛG\J\Q\
WHELJDW\­�|]L�|ZUHWPHÛlUPL"�ò�QNL�VDù�DÛDOD�E�UHQMHN�ÛHULQH�EHU�
OHQGLU�����Ú|QH�ELULQL­�MHGHO�HGHVL�JHOÛlQ�EROVD��EL]L­�KHP��+XGD�
Û\­�Û\JQDNODU\Q\­�KHP�EHÛOH�HQGLJL�ÛRN�

5HEEL­�VDùDJ\QD�GHJLîOL�|Z�WOHU

���(PPD� EX� WDJO\PDWGD� VL]L� WDU\SODPDÛDU\Q�� ù�QNL� VL]L­� �Ûî�
PHOHUL­L]�SHÛGDO\�GlO��]\ÛDQO\G\U�����ò�QNL��ELULQMLGHQ��KDùDQ�Û\JQDN�
GD��Ûî�îHQL­L]GH�� DUD­\]GD�E|O�QLîLJL­�EROÛDQ\Q\� HîLGÛlULQ��PX­D
D]�NHP�\QDQÛDU\QDP�����ò�QNL�DUD­\]GDN\�+XGDÛ\­�WDVV\NODQ�DGDPOD�
U\�EHOOL� ERODU� ÛDO\�� DUD­\]GD�E|O�QLîLJL­� EROPDJ\� ]HUXUG\U�����6L]
ELU� ÛHUH� �Ûî�îHQL­L]GH��5HEEL­� QDKDU\Q\� LÛPHN� �ùLQ� �ÛîPHÛlUVL­L]�
����������������������������������������������������������


�������%Dî\QGD����EROPDO\G\U�²�JUHNùHGH��©EDî\QGD�\JW\ÛDU�EROPDO\G\Uª�
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���ò�QNL�QDKDU� LÛHQL­L]GH��KHU�NLP�|]�QDKDU\Q\�EHÛOHNLOHUGHQ�|­�UWL
DOÛDU��ELUL� Dù�JDOÛDU��ÛHQH�ELUL� VHUKRî�EROÛDU�����6L]L­� LÛPlJH�� LùPlJH
|Û�­L]� ÛRNP\"� ÚD�GD� +XGDÛ\­� Û\JQDJ\Q\� lVJHUPlQ�� ÛRNVXOODU\
XWDQG\UÛDUV\­\]P\"�0HQ�VL]H�QlPH�GLÛHÛLQ"�6L]L� WDU\SODÛ\QP\"
%X�]DWGD�VL]L� WDU\SODPDU\Q�����ò�QNL�PHQ�5HEGHQ�DODQ\P\�VL]H� WDE�
î\UG\P��5HE�,VD�g]�QL­�WXWXO\S�EHUOHQ�JLMHVL�ù|UHN�DO\S�����î�N�U
HGHQLQGHQ�VR­��RQ\�E|O�S��©$O\­��LÛL­��EX�PHQL­�VL]L­��ùLQ�G|ZOHQ�EH�
GHQLPGLU��PXQ\�PHQL�ÛDGD�VDOPDN��ùLQ�EHUMDÛ�HGL­ª�GLÛGL�����æRQX­
ÛDO\�GD�� QDKDUGDQ� VR­� NlVlQL� DO\S�� ©%X� NlVH�PHQL­� JDQ\P�ELOHQ
EHUNLGLOHQ� Wl]H� lKWGLU�� KHU� JH]HN� LùHQL­L]GH�� PHQL� ÛDGD� VDOPDN
�ùLQ�PXQ\�EHUMDÛ�HGL­ª�GLÛGL�����ò�QNL�VL]�EX�ù|UHJL�KHU�JH]HN�LÛH�
QL­L]GH��NlVHGHQ�KHU�JH]HN�LùHQL­L]GH��Wl�g]L�JHOÛlQùl��5HEEL­�|O��
PLQL�\JODQ�HGÛlQVL­L]�����æRQX­��ùLQ�KHU�NLP�P\QDV\S�EROPDG\N
WlUGH�5HEEL­�EX�ù|UHJLQL�LÛVH�ÛD�EX�NlVHGHQ�LùVH��2QX­�WHQL�ZH�JDQ\
EDEDWGD�ÛD]\NO\�ERODU�����$GDP�|]�QL� V\QDS�J|UHQVR­��EX�ù|UHN�
GHQ�LÛPHOL��EX�NlVHGHQ�KHP�LùPHOLGLU�����ò�QNL�NLP�5HEEL­�WHQLQL
VDÛJDUPDQ��JHOîLNVL]�WlUGH�LÛVH��LùVH��|]�QH�JDUî\�K|N�P�LÛÛlQGLU
ZH�LùÛlQGLU�����æRQX­��ùLQ�VL]L­�DUD­\]GD�N|SOHUL�HML]��KDVVD��|OHQ�
OHUL­�KHP�VDQ\�D]�GlO�����g]�|]�PL]L�V\QDQ�EROVDN��K|N�PH�GXùDU
EROPD]G\N�� ���hVW�PL]GHQ�K|N�P�ù\NDU\ODQGD�� EL]H� G�QÛl�ELOHQ
ELOHOLNGH�Lî�NHVLOPH]�ÛDO\��5HE�EL]L� WHUELÛHOHÛlU�����(Û�GRJDQODU��QD�
KDU� LÛPHN��ùLQ��Ûî�îHQL­L]GH��ELUL�ELUL­L]H�JDUDî\­�����6L]�K|N�P
�ùLQ��Ûî�îPH]�ÛDO\��NLP�Dù�EROVD��|]�|Û�QGH�LÛVLQ��*DODQ�]DWODU\
EROVD�|]�P�EDUDPGD�G�]HGHULQ�

��²1-,�%$3
��

5XK\�V\ODJODU

��(Û�GRJDQODU��PHQ�UXK\�V\ODJODU�EDUDGD�GD��VL]L­�ELKDEDU�JDOPDJ\�
­\]\�LVOHPHÛlULQ����%XWSDUD]ND­\]��ELUL�VL]L�ùHNÛlQ�ÛDO\��GLOVL]�EXW�
ODU\­� \]\QD� HÛHUÛlUGL­L]�� ��æRQX­� �ùLQ� VL]H� DÛGÛDU\Q�� +XGDÛ\­
5XK\�ELOHQ�JHSOHÛlQ�NLîL��©,VD� ODJQDW�ª�GLÛPH]��KLù�NLP�KHP�0X�
NDGGHV�5XK�ELOHQ�EROPDVD�� ©,VD�5HEGLU�ª�GLÛLS�ELOPH]����6\ODJODU
G�UOL�G�UOL��Û|QH�5XK�îRO�ELU�5XKGXU����*XOOXNODU�GD�G�UOL�G�UOL��Û|�
QH�5HE�îRO�ELU�5HEGLU����$PDOODU�G�UOL�G�UOL��Û|QH�KHPPHGH�KHU�]DG\
HPHOH�JHWLUÛlQ�+XGDÛ�îRO�ELU�+XGDÛG\U����Ú|QH�KHU�NLîl�5XKX­�DÛDQ

��
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EROPDJ\�KHPPlQL­�SHÛGDODQPDJ\��ùLQ�EHULOÛlU����ò�QNL�5XK�DUNDO\
ELULQH�DN\OGDUO\N�V|]L��ÛHQH�ELULQH�îRO�5XK�DUNDO\�ELOLP�V|]L����EDîJD
ELULQH�îRO�5XK�DUNDO\�LPDQ��EHÛOHNl�îRO�5XK�DUNDO\�î\SD�V\ODJODU\�
���ELULQH�JXGUDW�J|UNH]PH��ÛHQH�ELULQH�S\JDPEHUOLN��EDîJD�ELULQH�UXKOD�
U\� VDÛJDUPD�� EHÛOHNL� ELULQH� G�UOL� GLOOHU�� ÛHQH� ELULQH� EROVD� GLOOHUL
G�î�QGLUPH�EHULOÛlU�����%XODU\­�KHPPHVLQL�EROVD�îRO�ELU�5XK�HPH�
OH�JHWLUÛlU��2O�KHU�ELULQH�g]�KDODÛî\QD�J|Ul��DÛU\�DÛU\�E|O�S�EHUÛlU�

.|S�DJ]D��ELU�WHQ

���Ú|QH� WHQL­�ELU�ZH�DJ]DV\Q\­�N|S�EROî\� ÛDO\�� WHQL­� DJ]DV\�N|S
EROVD�GD��ELU�WHQGLU��0HVLK�GH�îHÛOHGLU�����ò�QNL�ÛHKXG\�EROVXQ�ÛD
JUHN�EROVXQ��JXO�EROVXQ�ÛD�D]DW�EROVXQ�²�EL]L­�KHPPlPL]�ELU�5XK�DU�
NDO\�ELU� WHQH�ùRNXQG\U\OG\N��KHPPlPL]H�ELU�5XKGDQ� LùLULOGL�����7HQ
KHP�ELU�DJ]DGDQ�GlO�GH��N|S�DJ]DGDQ�\EDUDWG\U�����$ÛDN��©0HQ�HO
GlOGLJLP��ùLQ��WHQH�GHJLîOL�GlOGLULQª�GLÛHQL�ELOHQ��WHQH�GHJLîOL�ERO�
PDQ�ELOPH]�����*XODN��©0HQ�J|]�GlOGLJLP��ùLQ��WHQH�GHJLîOL�GlOGLULQª
GLÛHQL� ELOHQ�� WHQH� GHJLîOL� EROPDQ� ELOPH]�����7XWXî� WHQ� J|]� ERODQ
EROVD��RQGD�HîLGLî�QLUHGH�ERODUG\"�%DU\�HîLGLî�ERODQ�EROVD��RQGD�\VJD�
Û\î�QLUHGH�ERODUG\"����(PPD�+XGDÛ�DJ]DQ\­�KHU�ELULQL� WHQGH�g]
LVOHÛîLQH�J|Ul�JRÛG\�����+HPPHVL�ELU�DJ]D�ERODQ�EROVD��RQGD�WHQ�QL�
UHGH�ERODUG\"����æHÛOHOLNGH�� DJ]D�N|S�� Û|QH� WHQ�ELU�����*|]�HOH�� ©6HQ
PD­D�JHUHN�GlOª�GLÛLS�ELOPH]��.HOOH�DÛDNODUD��©6L]�PD­D�JHUHN�GlOª�GL�
ÛLS�ELOPH]�����7HUVLQH��WHQL­�HML]�J|U�QÛlQ�DJ]DODU\�KDV�N|S�JHUHN�
OLGLU�� ���%L]� WHQL­� KRUPDWV\]UDN� J|U�QÛlQ� DJ]DV\QD� KDV� N|S� KRU�
PDW� JRÛÛDU\V�� RZDGDQ� GlO� DJ]DODU\P\]\­� KDV� N|S� J|UNL� EDUG\U�
���Ú|QH�J|UNOL�DJ]DODU\P\]�PX­D�PlWlù�GlOGLU��(PPD�+XGDÛ� WHQGH
KLùELU�E|O�QLîLN�EROPDQ��DJ]DODU�GH­OLN�ELOHQ�ELUL�ELULQL­�DODGDV\Q\
HWVLQ�GLÛLS�����WHQL�JXUDQGD��lKPLÛHWVL]�DJ]DODU\�KDV�N|S�KRUPDWODG\�
���%LU�DJ]D�KRUOXN�ùHNVH��lKOL�DJ]DODU�ELOHOLNGH�KRUOXN�ùHNHU��%LU�DJ]D
î|KUDWODQVD�� lKOL� DJ]DODU� ELOHOLNGH� îDWODQDU�����6L]�0HVLKL­� WHQL�� DÛ�
U\�DÛU\� DJ]DODU\V\­\]�����+XGDÛ� Û\JQDNGD� ELULQMLOHUL� UHVXO�� LNLQMLOHUL
S\JDPEHU���ù�QMLOHUL�|ZUHGLML� HGLS�RWXUWG\��2QGDQ� VR­�JXGUDW� J|U�
NH]PHOHUL�� VR­UD� î\SD� V\ODJODU\Q\�� ÛDUGDPODU\�� HGDUDODU\�� G�UOL� GLOOHUL
EHUGL�� ���+HPPHOHU� UHVXOP\G\U"�+HPPHOHU� S\JDPEHUPLGLU"�+HPPH�
OHU�|ZUHGLMLPLGLU"�+HPPHOHU�JXGUDW� J|UNH]ÛlQPLGLU"����+HPPHOHUL­
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î\SD�V\ODJ\�EDUP\"�+HPPHOHU�G�UOL�GLOOHUGH�JHSOHÛlUPL"�+HPPH�
OHU� GLOOHUL� PDQ\ODQG\UÛDUP\"� ���6L]� XOXUDN� V\ODJODUD� \KODV� HGL­�
PHQ�ÛHQH�VL]H�PXQGDQ�KHP�JRZ\�ÛRO\�J|UNH]HÛLQ�
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6|ÛJL

��(JHU�PHQ�\QVDQ�KHP�SHULîGHOHUL­�GLOOHULQGH�JHSOHÛlQ�EROVDP�
Û|QH� V|ÛJLP� ÛRN� EROVD�� RQGD� M\­­\UGDÛDQ�PLVGLULQ� ÛD�GD� VHVOHQÛlQ
VLPEDO\G\U\Q����3\JDPEHUOLN�V\ODJ\P�EROXS��lKOL�V\UODU\�KHP�\O\PODU\
ELOÛlQ� EROVDP�� GDJODU\� ÛHULQGHQ� JR]JDMDN� LPDQ\P� EROVD�� Û|QH
V|ÛJLP� EROPDVD�� RQGD�PHQ� KLùGLULQ����bKOL� ]DG\P\� SDÛODS�� ÛRN�
VXOODU\�GRÛXUVDP��WHQLPL�ÛDNPDJD�EHUVHP��Û|QH�V|ÛJLP�EROPDVD��RQ�
GD�PXQX­�PD­D�KLù�ELU�SHÛGDV\�ÛRNGXU����6|ÛJL�VDE\UO\G\U��îHSD�
JDWO\G\U�� V|ÛJL� J|ULSùLOLN� HGÛlQ� GlOGLU�� V|ÛJL� |Z�QLS�� WHNHSELUOLN
HGÛlQ�GlOGLU����%LDEUDÛù\O\NO\�Lî�HGÛlQ�GlOGLU��|]�QHSLQL�J|]OHÛlQ
GlOGLU�� JDKDUODQÛDQ� GlOGLU�� LùLQGH� K\OW� VDNODÛDQ� GlOGLU����$GDODW�
V\]O\JD�îDWODQPDQ��KDN\NDWD�îDWODQÛDQG\U����+HU�]DGD�G|]�JHOÛlQ�
GLU�� KHU� ]DGD� \QDQÛDQG\U�� KHU� ]DGD� XP\W� EDJODÛDQG\U�� KHU� ]DGD
ù\GDÛDQG\U����6|ÛJL�DVOD� W�NHQPH]��3\JDPEHUOLNOHU�EROVD�DÛU\ODU�
GLOOHU�G\PDU��ELOLP�ÛRJD�ù\NDU����ò�QNL�EL]�E|OHNOHÛLQ�ELOLS��E|OHN�
OHÛLQ� S\JDPEHUOLN� HGÛlULV�����Ú|QH� NlPLO� ERODQ� JHOHQGH�� E|OHNOH�
ÛLQ�ERODQ�DUDGDQ�DÛU\ODU�����0HQ�ùDJDNDP��ùDJD�ÛDO\�JHSOlS��ùDJD
ÛDO\�RÛODQ\S��ùDJD�ÛDO\�SDÛKDV�HGHUGLP��XODODQ\PGD��ùDJD�J\O\NOD�
U\P\� JRÛGXP�� ���æLQGL� KHU� ]DG\� DÛQDGDN\� ÛDO\� �P�]OL� J|UÛlULV�
Û|QH�îRO�ZDJW�Û�]EH�Û�]�J|UHULV��+l]LU�PHQ�E|OHNOHÛLQ�ELOÛlULQ��Û|QH
îRO�ZDJW�|]�ELOLQLîLP�ÛDO\�ELOHULQ�����+l]LU� îX��ù�VL� JDOÛDU�� LPDQ�
XP\W��V|ÛJL��%XODU\­�L­�XOXV\�EROVD�V|ÛJ�GLU�
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'LOOHU�KHP�S\JDPEHUOLN

��6|ÛJLQL­�\]\QGD�EROX­�KHP�GH�UXK\�V\ODJODUD��KDV�GD�S\JDP�
EHUOLN�HWPlJH�\KODV�HGL­����ò�QNL�ELOLQPHÛlQ�GLOGH�JHSOHÛlQ��DGDP
ELOHQ�GlO�GH��+XGDÛ�ELOHQ�JHSOHîÛlQGLU��ù�QNL�R­D�KLù�NLP�G�î�Q�
ÛlQ� GlOGLU�� RO� V\UODU\� UXK� ELOHQ� DÛGÛDQG\U����3\JDPEHUOLN� HGÛlQ� NLîL
DGDPODU\� DEDWODPDN�� QHVLKDW�ZH� J|Z�QOLN� EHUPHN��ùLQ� JHSOHÛlQGLU�

��

��

����������



��.RULQWRVO\ODU��� ���

��%DîJD�GLOGH�JHSOHÛlQ�|]�QL�DEDWODÛDQG\U�� Û|QH�S\JDPEHUOLN� HG�
ÛlQ�Û\JQDJ\�DEDWODÛDQG\U����0HQ�VL]L­�KHPPl­L]L­�EDîJD�GLOOHUGH
JHSOHPHJL­L]L�� KDV�GD� S\JDPEHUOLN� HWPHJL­L]L� DU]XZ� HGÛlULQ�� %X
GLOOHUGH� JHSOHÛlQ� Û\JQDJ\­� DEDWODQPDJ\� �ùLQ� G�î�QGLUPHÛlQ� EROVD�
RQGD� S\JDPEHUOLN� HGÛlQ� RQGDQ� JRZXG\U����(Û� GRJDQODU��PHQ� VL�
]L­�ÛDQ\­\]D�EDU\S�� EDîJD�GLOOHUGH� JHSOHVHP�� Û|QH� \OKDP��ELOLP�
S\JDPEHUOLN�ÛD�WDJO\PDWGDQ�J�UU�­�EHUPHVHP��VL]H�QlPH�KDÛU\P�GH�
JHU"���6HV�ù\NDUÛDQ�MDQV\]�]DWODU��PHVHOHP��W�ÛG�N�ÛD�JXVOL�ELUL�EL�
ULQGHQ�SDUKO\�VHV�ù\NDUPDVD��W�ÛG�N�ÛD�JXVOL�ELOHQ�QlPH�ùDO\QÛDQ�
G\J\�QlKLOL�ELOQHU"���ò�QNL�VXUQDÛ�KHP�QlEHOOL�VHV�ù\NDUVD��XUîD�NLP
WDÛÛDUODQDU"���æHÛOHOLNGH�� VL]�KHP�GLO� DUNDO\�G�îQ�NOL� J�UU�­�EHU�
PHVH­L]��QlPH�DÛGÛDQ\­\]�QlKLOL�ELOQHU"�ò�QNL�EX�KRZD�J�UU�­
EHUGLJLPL]�ERODU�����'�QÛlGH�G�UOL�G�UOL�GLOOHUL­�EDUG\J\��RODU\­�KLù�EL�
ULQL­�GH�PDQ\V\]�GlOGLJL�J�UU�­VL]GLU�����Ú|QH�DÛG\ODQD�G�î�QPH�
VHP�� RQGD� PHQ� JHSOHÛlQH� ELJlQH�� RO� KHP� PD­D� ELJlQH� ERODU�
���æHÛOHOLNGH��VL]�KHP�UXK\�V\ODJODUD�\KODV�HGLîL­L]H�J|Ul��Û\JQDJ\
DEDWODPDN��ùLQ��V\ODJODUD�EDÛ�EROPDJD�ùDOî\­�����æRQX­��ùLQ�ELOLQ�
PHÛlQ� GLOGH� JHSOHÛlQ� DGDP� RQ\�PDQ\ODQG\UDU� ÛDO\� GRJD� HWVLQ�
���ò�QNL�PHQ�EDîJD�ELU�GLOGH�GRJD�HGÛlQ�EROVDP��UXKXP�GRJD�HG�
ÛlQGLU�� Û|QH� DN\O\P�PLZHVL]GLU�����1lPH� HWPHOL"�0HQ� UXK�ELOHQ
GRJD�HWMHN��Û|QH�DN\O�ELOHQ�KHP�GRJD�HWMHN��5XK�ELOHQ�QDJPD�DÛWMDN�
Û|QH�DN\O�ELOHQ�KHP�QDJPD�DÛWMDN�����6HElEL�VHQ�UXK�ELOHQ�DON\î�DÛW�
VD­��ELOLPVL]�DGDPODU�VHQL­�î�N�UL­H�QlKLOL�©RP\Qª�GLÛVLQ"�6HElEL
RO�VHQL­�QlPH�DÛGÛDQ\­D�G�î�QÛlQ�GlOGLU�����'RJU\��VHQ�JRZ\�î��
N�U�HGÛlUVL­��Û|QH�EHÛOHNL�DEDWODQPDÛDU�����0HQ�GLOOHUGH�KHPPl�
­L]GHQ�N|S�JHSOHÛlQLPH�+XGDÛD�î�N�U�HGÛlULQ�����Ú|QH�Û\JQDNGD
EHÛOHNLOHUH�GH�|ZUHGHU�ÛDO\��DN\O\P�ELOHQ�Elî� V|]�DÛWPDJ\�EDîJD
GLOGH�RQ�P�­�V|]�DÛWPDNGDQ�JRZ\�J|UÛlULQ�

���'RJDQODU�� DN\OGD� ùDJD� ÛDO\� EROPDQ�� ÛDPDQO\NGD� ùDJD� ÛDO\
EROXS��DN\OGD�NlPLO�EROX­�����5HE�îHÛOH�GLÛÛlU��©0HQ�EX�KDOND�EDî�
JD�GLOOHU�ELOHQ��ÛDWODU\­�DJ]\�ELOHQ�J�UU�­�EHUHULQ��îRQGD�GD�0HQL
GL­OHPH]OHUª�GLÛLS�.DQXQGD�ÛD]\OJ\G\U�����æHÛOHOLNGH��GLOOHU�LPDQ�HGHQ�
OHUH�GlO�GH��LPDQ�HWPHGLNOHUH��S\JDPEHUOLN�KHP�LPDQ�HWPHGLNOHUH
GlO�GH�� LPDQ� HGHQOHUH� DODPDWG\U�����%�WLQ� Û\JQDN�ELU� ÛHUH� �Ûî�S�
lKOLVL�EDîJD�GLOOHUGH�JHSOHVH�ZH�ELOLPVL]OHU�ÛD�GD�LPDQ�HWPHGLNOHU
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LùHUL� JLUVH��RODU�� ©6L]�DN\O\­\]GDQ�D]Dî\SV\­\]ª�GLÛPH]PL"����(PPD
KHPPHOHU�S\JDPEHUOLN�HWVH�ZH�ELU�LPDQ�HWPHGLN�ÛD�ELU�ELOLPVL]�LùHUL
JLUVH��KHPPHOHU�WDUDS\QGDQ�ÛD]JDU\O\S��KHPPHOHU�WDUDS\QGDQ�K|N�P
HGLOHU�����Ú�UHJLQL­�JL]OLQ� V\UODU\�DÛDQ�EROXS��Û�]LQ�Û\N\ODU�� ©+XGDÛ�
GRJUXGDQ�GD��VL]L­�DUD­\]GDª�GLÛLS��+XGDÛD�VHÎGH�HGHU�

7HUWLSOL�\EDGDW

���'RJDQODU�� LQGL�QlPH"�%LU�ÛHUH��Ûî�îHQL­L]GH�� VL]L­�KHU�ELUL�
­L]GH�PH]PXU�� WlOLP�� GLO�� \OKDP� ÛD� GLOOHUL� G�î�QGLUPH� EDUG\U� ²
lKOLVL�DEDWODPD��ùLQ�EROVXQ�����.LPGLU�ELUL�ELOLQPHÛlQ�GLOGH�JHS�
OHÛlQ� EROVD�� RQGD� LNL� ÛD�GD� L­� ÛRNDUV\� �ù� DGDP� QREDWPD�QREDW
JHSOlS��ELUL�GH�PDQ\ODQG\UV\Q�����'�î�QGLUÛlQ�ÛRN�EROVD��RQGD�RO
DGDP�Û\JQDNGD�G\P\S��|]�QH�ZH�+XGDÛD�J�UU�­�EHUVLQ�����3\JDP�
EHUOHUL­�KHP� LNLVL� ÛD� �ù�VL� J�UU�­�EHULS�� EHÛOHNLOHU� VDÛJDUV\QODU�
���2WXUDQODUGDQ�ELULQH�\OKDP�JHOVH��RQGD�LONLQML�G\PV\Q�����ò�QNL
KHPPHOHU�|ZUHQLS��KHPPHOHU�|Z�W�DODU�ÛDO\��KHPPl­L]�ELUL�ELUL­L]L­
\]\QGDQ�S\JDPEHUOLN�HGLS�ELOHUVL­L]�����3\JDPEHUOHUL­�UXKODU\�S\JDP�
EHUOHUH�WDE\QG\U�����ò�QNL�+XGDÛ�WHUWLSVL]OLN�+XGDÛ\�GlO�GH��PXNDG�
GHVOHU�Û\JQDNODU\Q\­�KHPPHVLQGH�EROî\�ÛDO\��SDUDKDWO\N�+XGDÛ\�
G\U�� ���Ú\JQDNODUGD� DÛDOODU\­\]� JHSOHPHVLQ�� ù�QNL� RODUD� JHSOHPlJH
UXJVDW�HGLOHQ�GlOGLU��2ODU��NDQXQ\­�KHP�DÛG\î\�ÛDO\�� WDE\Q�EROPDO\�
G\UODU�����2ODU�ELU�]DG\�|ZUHQMHN�EROVDODU��|ÛGH�|]�lUOHULQGHQ�VRUDV\Q�
ODU��ù�QNL�DÛDOD�Û\JQDNGD�JHSOHPHN�DÛ\SG\U�����+XGDÛ\­�V|]L��HÛ�
VHP�� VL]GHQ� ù\NG\P\"�ÚD� GL­H� VL]H� ÛHWGLPL"����g]�QL� S\JDPEHU� ÛD
UXKGD�NlPLO�VDÛÛDQ�DGDP�VL]H�ÛD]ÛDQODU\P\­�5HEEL­�EXÛUXJ\G\J\Q\
D­ODV\Q�����%LUL�QDGDQO\N�HWVH��JRÛ��QDGDQO\N�HWVLQ�����æRQX­��ùLQ�
HÛ�GRJDQODU��S\JDPEHUOLN�HWPlJH�\KODV�HGL­��EDîJD�GLOOHUGH�JHSOH�
PHJL�GH�JDGDJDQ�HWPl­�����Ú|QH�KHUNL�]DW�V\SDÛ\ù\O\N�KHP�WHUWLS
ELOHQ�EROVXQ�
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0HVLKL­�GLUHOPHJLQL­�lKPLÛHWL

��(Û�GRJDQODU��VL]H�+Rî�+DEDU\�ÛDWODGÛDU\Q��0HQ�RQ\�VL]H�ZD�
J\]� HWGLP�� VL]� KHP� RQ\� XQDS�� R­D� EDJO\� JDOG\­\]����6L]H� ZDJ\]
HGHQ� V|]�PL� WXWVD­\]�� HGHQ� LPDQ\­\]�ELGHUHN� EROPD]�� RO� DUNDO\

��
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JXWXODUV\­\]����ò�QNL�PHQ�DODQ\P\�|­�UWL�VL]H�WDEî\UG\P��0HVLK
ÚD]J\ODUD�J|Ul��EL]L­�J�QlOHULPL]��ùLQ�|OGL����-DÛODQG\�ZH�ÚD]J\�
ODUD�J|Ul��|OHQGHQ��ù�J�QGHQ�VR­�GLUHOGL����2QVR­�.LIDVD��VR­�GD�2QNL�
OHUH�J|U�QGL����2QGDQ�VR­�Elî�Û�]GHQ�N|S�GRJDQD�ELUGHQ�J|U�QGL��%X
GRJDQODU\­� N|S�VL� Kl]LU� KHP� GLUL�� NlELUOHUL� EROVD� |OGL����2QGDQ
VR­�ÚDNXED�� VR­�KHP�E�WLQ� UHVXOODUD�J|U�QGL����,­� VR­XQGD�KHP
ELZDJW�GRJODQ�ùDJD�ÛDO\�ERODQ�PD­D�J|U�QGL����ò�QNL�PHQ�UHVXOOD�
U\­� L­�NLùLVL��UHVXO�DG\Q\�DOPDJD�KHP�P\QDV\S�GlOGLULQ��VHElEL�PHQ
+XGDÛ\­� Û\JQDJ\QD� D]DU� EHUGLP�� ���Ú|QH� QlPH� EROVDP�� +XGDÛ\­
PHUKHPHWL�DUNDO\�EROGXP��2QX­�PD­D�J|UNH]HQ�PHUKHPHWL�ELGHUHN
EROPDQ��RODU\­�KHPPHVLQGHQ�N|S�]lKPHW�ùHNGLP��0XQ\�PHQ�GlO�GH�
PHQL­�ELOHQ�ERODQ�+XGDÛ\­�PHUKHPHWL�HWGL�����,QGL�PHQ�ERODÛ\Q�
RODU�EROVXQ��EL]�îHÛOH�ZDJ\]�HGÛlULV��VL]�KHP�îHÛOH�LPDQ�JHWLUGL­L]�

gO�OHUL­�GLUHOLîL

���0HVLK�GLUHOGL�GLÛLS�ZDJ\]� HGLOÛlQ�EROVD�� RQGD� VL]L­� DUD­\]�
GDQ�NlELUOHUL�QlPH��ùLQ�|O�OHU�GLUHOPH]�GLÛÛlU"����gO�OHU�GLUHOPH�
ÛlQ�EROVD��RQGD�0HVLK�KHP�GLUHOHQ�GlOGLU�����0HVLK�GLUHOPHGLN�EROVD�
RQGD�EL]L­�ZDJ\]�HWPHJLPL]�ELGHUHN��VL]L­�KHP�LPDQ\­\]�ELGHUHN�
GLU�����æHÛOHOLNGH��EL]�+XGDÛ�KDNGD�ÛDODQù\�îDÛDWODU�ERODU\V��ù�QNL
EL]�+XGDÛ�0HVLKL�GLUHOWGL�GLÛLS�J�Zl�JHùGLN��(JHU�|O�OHU�GLUHOPHÛlQ
EROVD�� 2Q\�GD� GLUHOGHQ� GlOGLU�� ���ò�QNL� |O�OHU� GLUHOPHÛlQ� EROVD�
0HVLK�KHP�GLUHOHQ�GlOGLU�����0HVLK�GLUHOPHGLN�EROVD��RQGD�VL]L­�LPD�
Q\­\]�KHP�SXù�EROXS��VL]�HQWHN�|]�J�QlOHUL­L]L­�LùLQGHVL­L]�����æHÛOH
KHP�0HVLKGH�LPDQO\�EROXS�|OHQOHU�GH�KHOlN�ERODQG\U�����%L]�GL­H
EX�ÛDîDÛ\îGD�0HVLKH�XP\W�EDJODQ�EROVDN��RQGD�E�WLQ�\QVDQODU\­
L­�EDJW\JDUDV\G\U\V�����(PPD�0HVLK�|O�OHUL­�LONLQML�PLZHVL�EROXS
|O�PGHQ�GLUHOGL�����ò�QNL�|O�PL­�\QVDQ�DUNDO\�JHOîL�ÛDO\��|O�OHUL­
GLUHOLîL�GH�\QVDQ�DUNDO\�JHOGL�����ò�QNL�$GDP�DWD�EDJO\�EROXS��KHPPl�
QL­� |OîL� ÛDO\��0HVLKH� EDJO\� EROXS� KHP� KHPPHOHU� ÛDîDÛîD� ÛHWHU�
���Ú|QH�KHU� NHV� |]� QREDW\QD� J|Ul�� LONLQML�PLZH� ERODQ�0HVLK��2O
JHOHQVR­�KHP�0HVLKL­NLOHU�����6R­UD�2O�KHU�KLOL�EDîWXWDQO\J\��KHU
KLOL�KlNLPLÛHWL�KHP�JXGUDW\�ÛRN�HGLS��3DW\îDO\J\�$WD�+XGDÛD�WDE�
î\UDQGD��DK\U]DPDQ�ERODU�����ò�QNL�2O�E�WLQ�GXîPDQODU\Q\�DÛDN�DVW\�
QD� VDOÛDQùD� K|N�P� V�UPHOLGLU�� ���ÚRJDOG\OMDN� VR­N\� GXîPDQ� EROVD
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|O�PGLU�����ò�QNL�KHPPH�]DG\�2QX­�DÛDNODU\Q\­�DVW\QD�WDE\Q�HGHQ�
GLU��Ú|QH�lKOL�]DW�2­D�WDE\Q�HGLOGL�GLÛOHQGH��KHU�]DG\�2­D�WDE\Q
HWGLUHQ�+XGDÛ\­�DÛUDW\QO\N�JD]DQÛDQO\J\�lîJlUGLU�����(PPD�lKOL
]DW�2­D�WDE\Q�ERODQGD��2JOX­�|]L�KHP��+XGDÛ�KHP�lKOL�]DWGD�K|�
N�P�V�UHU�ÛDO\��2­D�lKOL�]DG\�WDE\Q�HWGLUHQH�WDE\Q�ERODU�����ÚRJ�
VD��|O�OHU��ùLQ�ùRNXQG\U\ODQODU�QlPH�HGHU"�gO�OHU�DVOD�GLUHOPHÛlQ
EROVD��RQGD�QlPl�RODU��ùLQ�ùRNXQG\U\OÛDUODU"����1lPl�EL]�KlOL�îLQ�
GL�KRZS�DVW\QD�JLUÛlULV"����(Û�GRJDQODU��VL]�EDUDGD�5HEELPL]�0H�
VLK�,VDGD�ERODQ�PDJWDQM\PD�NDVDP��PHQ�KHU�J�Q�|O�P�ELOHQ�Û�]�
EH�Û�]�EROÛDU\Q�����(JHU�ELU�DGDP�ÛDO\�RÛODQ\S��(IHVRVGD�ÛDEDQ\
KDÛZDQODU�ELOHQ�XUXî�HGHQ�EROVDP��PD­D�QlPH�SHÛGDV\�EDU"�gO��
OHU�GLUHOPHÛlQ�EROVD��RQGD�LÛHOL­��LùHOL­��ù�QNL�HUWLU�|OHULV�

���$OGDQPD­��ÚDPDQ�ÛDUDQODU�ÛDJî\�DKODJ\�ER]ÛDQG\U�����'RJUX�
O\N�ELOHQ�K�îJlU�EROX­��J�Ql�HWPl­��ù�QNL� VL]L­�NlELUOHUL­L]�+XGDÛ\
WDQDPDÛDU��0HQ�PXQ\�VL]L­�XWDQPDJ\­\]��ùLQ�DÛGÛDU\Q�

'LUHOHQ�Wl]H�WHQ

���(PPD�ELULQL­��©gO�OHU�QlKLOL�GLUHOHU"�+DÛV\�WHQ�ELOHQ�JHOHU"ª
GLÛPHJL�P�PNLQGLU�����(Û�DNPDN��6HQL­�HNÛlQ�]DG\­�|OPHVH��ÛDîDÛîD
JRZXîPD]�����6HQ�HNH­GH�J|JHUPHOL�E�WLQ�|V�POLJL�GlO�GH��GL­H�WR�
KXP\Q\��EXJGDÛ�ÛD�EDîJD�ELU�|V�POLJL­� WRKXP\Q\�HNÛlUVL­�����Ú|QH
+XGDÛ�R­D�g]�LVOHÛîL�ÛDO\��ELU�WHQ��KHU�WRKXP\­�|]�WHQLQL�EHUÛlU�
���+HPPH�HW�ELU�HW�GlOGLU��\QVDQ�HWL�EDîJD��KDÛZDQ�HWL�EDîJD��JXî�
ODU\­�HWL�EDîJD��EDO\NODU\­�HWL�ELU�EDîJDG\U�����$VPDQD�GHJLîOL�WHQ�
OHU� KHP� G�QHZL� WHQOHU� EDUG\U�� Û|QH� DVPDQD� GHJLîOLOHUL­� î|KUDW\
EDîJD��G�QHZLOHUL­NL�EDîJDG\U�����*�Q�­�î|KUDW\�EDîJD��$Û\­�î|KUD�
W\�EDîJD�ZH�Û\OG\]ODU\­� î|KUDW\�EDîJDG\U�� ù�QNL� î|KUDWGD�Û\OG\]
KHP� Û\OG\]GDQ� SDUKO\G\U�� ���gO�OHUL­� GLUHOPHJL�GH� îHÛOHGLU�� 7HQ
ù�ÛUHPHGH� HNLOLS�� ù�ÛUHPH]OLNGH� JDOÛDQG\U�� ���KDUO\NGD� HNLOLS�
î|KUDWGD�JDOÛDQG\U��HML]OLNGH�HNLOLS��NXZZDWGD�JDOÛDQG\U�����WHELJ\
WHQ�HNLOLS��UXK\�WHQ�JDOÛDQG\U��7HELJ\�WHQ�EDU�EROVD��UXK\�WHQ�KHP
EDUG\U�� ���æHÛOH�GH� ÛD]\OJ\G\U�� ©,ONLQML� \QVDQ� $GDP� ÛDîDÛDQ� MDQ
EROG\ª�� Û|QH� VR­N\�$GDP�ÛDîDÛ\î� EHUÛlQ� UXK�EROG\�����(PPD� UXK\
ERODQ�GlO�GH��WHELJ\�ERODQ�LONLQMLGLU��UXK\�ERODQ�VR­�JHOHQGLU�����,O�
NLQML�DGDP�ÛHUGHQ��WRSUDNGDQG\U��LNLQML�DGDP�EROVD�*|NGHQ�LQHQ
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5HEGLU
�����7RSUDNGDQ�ERODQ�DGDP�QlKLOL�EROVD��WRSUDJD�GHJLîOLOHU
KHP�îHÛOHGLU��*|NGHQ�LQHQ�QlKLOL�EROVD��*|JH�GHJLîOLOHU�KHP�îHÛ�
OHGLU�����%L]�WRSUDNGDQ�ERODQ\­�NHîELQL�QlKLOL�J|WHUHQ�EROVDN��*|NGHQ
LQHQL­�NHîELQL�KHP�îHÛOH�J|WHUHULV�

���Ú|QH�� HÛ� GRJDQODU�� PHQ� HW� ELOHQ� JDQ\­� +XGDÛ\­� 3DW\îDO\�
J\QGDQ�SDÛ�DO\S�ELOPHÛlQLQL��îHÛOH�KHP�ù�ÛUHÛlQL­�GH�ù�ÛUHPH]�
OLNGHQ�SDÛ�DO\S�ELOPHÛlQLQL�DÛGÛDU\Q�����,QH��VL]H�ELU�V\U\�SDî�HGH�
ÛLQ��%L]L­�KHPPlPL]�|OMHN�GlO��VR­N\�VXUQDÛ�ùDOQDQGD��ELUGHQ�J|]
Dù\S�ÛXPDV\� VDO\PGD��ÛWJHGLOMHNGLULV�����ò�QNL� VXUQDÛ� ùDO\QMDN�
|O�OHU�ù�ÛUHPH]�EROXS��GLUHOMHN��EL]��ÛWJHGLOMHNGLULV�����6HElEL�EX
ù�ÛUHÛlQ�ù�ÛUHPH]OLN�GRQXQ\�JHÛPHOLGLU��EX�|O�POL�|OPH]OLN�GR�
QXQ\�JHÛPHOLGLU�����%X�ù�ÛUHÛlQ�ù�ÛUHPH]OLN��EX�|O�POL�|OPH]OLN
GRQXQ\� JHÛHQGH�� ©|O�P� ÛH­LîGH� ÛXZGXOG\ª� GLÛHQ� V|]� ÛHULQH� ÛHWHU�
���©(Û�|O�P��KDQ\�VHQL­� WLNHQL­

"�(Û��|O�OHU�GLÛDU\��KDQ\� VHQL­
ÛH­îL­


"ª����gO�PL­�WLNHQL�J�QlGLU��J�QlQL­�J�ÛML�EROVD�NDQXQG\U�
���(PPD�5HEELPL]�,VD�0HVLK�DUNDO\�EL]H�ÛH­îL�\KVDQ�HGHQ�+XGD�
ÛD�î�N�U�����æRQX­��ùLQ��HÛ�V|ÛJ�OL�GRJDQODU��HOP\GDP�EHUN��GXUQXNO\
EROXS��5HEEL­� LîLQH� \KODVO\� ÛDS\î\­�� ù�QNL� ]lKPHWL­L]L­�5HEGH� ERî
GlOGLJLQL�ELOÛlQVL­L]�

��²1-<�%$3
��

.|PHN�Û\JQDPD�EDUDGD�|Z�WOHU

��0XNDGGHVOHU� �ùLQ� N|PHN� Û\JQDPD� KDNGD�� VL]� KHP� *DODWÛD
Û\JQDNODU\QD� WDEî\U\î\P� ÛDO\� HGL­�� ��0HQ� EDUDQ\PGD�� Û\JQDPD
]HUXUO\J\� EROPD]� ÛDO\�� VL]L­� KHU� ELUL­L]� KHSGlQL­� ELULQML� J�QL� |]
ÛDJGDÛ\QD� J|Ul�� ELU�PXNGDU� SXO� V�Ûî�ULS�� ÛDQ\QGD� VDNODV\Q����%DUD�
Q\PGD�EROVD�P\QDV\S�J|UHQ�DGDPODU\­\]\�VL]L­�JDWDQM\­\]\�,ÛH�
UXVDOLPH�JRZîXUDU�ÛDO\��KDWODU�ELOHQ�ÛROODU\Q����0HQL­�JLWPHJLP�KHP
ÛDUDî\NO\�EROVD��RQGD�RODU�PHQL­�ELOHQ�JLGHU�

����������������������������������������������������������


� ������*|NGHQ� LQHQ� 5HEGLU� ²� L­� JDG\P\� JROÛD]PDODUGD�� ©*|NGHQ
LQHQGLUª�


�������7LNHQL­�²�L­�JDG\P\�JROÛD]PDODUGD��©ÛH­îL­ª�



�������ÚH­îL­�²�L­�JDG\P\�JROÛD]PDODUGD��©WLNHQL­ª�

��
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$ÛUDW\Q�LVOHJOHU�ZH�VDODPODU

��0DNHGRQLÛDGDQ�JHùHQLPGHQ� VR­�� VL]L­� ÛDQ\­\]D�GD�EDUDU\Q�
VHElEL�PHQ�0DNHGRQLÛDGDQ�JHùPHNùL����0HQL�JLWMHN�ÛHULPH�XJUDW�
PDJ\­\]��ùLQ��EHONL��VL]L­�ÛDQ\­\]GD�ELU�P�WGHW�JDODU\Q�ÛD�J\î\�GD
JHùLUHULQ����ò�QNL�VL]L�Kl]LU�ÛRO�XJUXQGD�J|UHVLP�JHOHQRN��5HE�UXJVDW
HWVH�� ELUQlùH� ZDJWODS� ÛDQ\­\]GD� ERODÛVDP� GLÛHQ� XP\G\P� EDU�
��0HQ� +DV\O� EDÛUDP\QD� ùHQOL� (IHVRVGD� ERODU\Q�� ��ò�QNL� PD­D
XO\��Lî�ELWLULML�ELU�JDS\�Dù\OG\��JDUî\�ù\NÛDQODU�KHP�N|S�����7LPRWHRV
EDUDQGD��ÛDQ\­\]GD�JRUNXV\]�ERODU�ÛDO\�� J|]�JXODN�EROX­�� VHElEL
RO�KHP�PHQL­�ÛDO\�5HEEL­�LîLQL�HGÛlU�����2Q\�KLù�NLP�lVJHUPH]OLN
HWPHVLQ��0HQL­�ÛDQ\PD�JHOHU�ÛDO\��RQ\�VDJ�VDODPDW�ÛROD�VDO\­��ò�QNL
PHQ� R­D� GRJDQODU� ELOHQ� ELOHOLNGH� JDUDîÛDU\Q�� ���'RJDQ� $SROORV
KDNGD�DÛGDQ\PGD�EROVD��PHQ�GRJDQODU�ELOHQ�ELOHOLNGH�VL]L­�ÛDQ\�
­\]D�JLWPHJLQL�RQGDQ�N|S�KDÛ\î�HWGLP��HPPD�RQX­�îX�ZDJW�JHO�
PlJH�PHÛOL�ÛRN��DPDWO\�SXUVDW�WDSDQGD�JHOHU�

���+�îJlU�EROX­��LPDQGD�EHUN�GXUX­��PHUW�EROX­��JXMXUO\�EROX­�
���(GÛlQ�lKOL�]DG\­\]�V|ÛJL�ELOHQ�EROVXQ�����'RJDQODU��VL]GHQ�îXQ\
KDÛ\î�HGÛlULQ�� VL]�6WHIDQ\­� LùHUVLQL� WDQDÛDQV\­\]��RODU\­�$KDÛDGD
LONLQML�PHVLKLOHUGLJLQL�ZH�PXNDGGHVOHUL­�JXOOXJ\QD�EHUOHQGLNOHULQL
ELOÛlQVL­L]�����6L]�KHP�îHÛOH�DGDPODUD��RODU�ELOHQ�LîOlS��]lKPHW�ùHNÛlQ�
OHUL­�KHPPHVLQH�EDî�HJL­�����0HQ�6WHIDQ\­��)RUWXQDWXV\­�ZH�$KD�
ÛDNXV\­�JHOHQLQH�EHJHQÛlULQ�� VHElEL�RODU�PD­D� VL]L­� ÛRNOXJ\­\�
]\�ELOGLUPHÛlUOHU�����ò�QNL�RODU�PHQL­�UXKXPD�GD�VL]L­Nl�EHULîOHUL
ÛDO\�\QMDO\N�EHUGL��æHÛOH�DGDPODU\­�JDG\U\Q\�ELOL­�

���$]LÛDQ\­� Û\JQDNODU\� VL]H� VDODP� DÛGÛDU�� $NLOD� ZH� 3ULVNLOOD
|ÛOHULQGlNL� Û\JQDN� ELOHQ� ELUOLNGH� VL]H� 5HEGH� N|S� VDODP� DÛGÛDU�
���'RJDQODU\­� EDU\� VL]H� VDODP� DÛGÛDUODU�� %LUL�ELUL­L]H� PXNDGGHV
RJîXN�ELOHQ�VDODP�DÛG\­�����0HQ�3DZOXV�|]�VDODP\P\�|]�HOLP�EL�
OHQ�ÛD]ÛDU\Q�����5HE�,VD�0HVLKL�V|ÛPHÛlQH�ODJQDW�EROVXQ��(Û�5HE�
ELPL]��JHO�����5HE�,VD�0HVLKL­�PHUKHPHWL�VL]L­�ELOHQ�EROVXQ�����0H�
QL­�V|ÛJLP�0HVLK�,VDGD�VL]L­�lKOL­L]�ELOHQ�EROVXQ��2P\Q�
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��+XGDÛ\­�LVOHJL�ELOHQ�,VD�0HVLKL­�UHVXO\�ERODQ�3DZOXVGDQ�ZH

GRJDQ�7LPRWHRVGDQ�E�WLQ�$KDÛDGDN\�PXNDGGHVOHUL­�EDU\QD��+X�
GDÛ\­� .RULQWRVGDN\� Û\JQDNODU\QD� VDODP�� ��$WDP\]� +XGDÛ�� 5HE
,VD�0HVLK�VL]H�PHUKHPHW�HWVLQ��SDUDKDWO\N�EHUVLQ�

7HVHOOLOHU�+XGDÛ\

��5HEELPL]� ,VD�0HVLKL­�+XGDÛ\�KHP�$WDV\QD� DON\î��2O� UHKLPOHU
$WDV\��E�WLQ�WHVHOOLOHU�+XGDÛ\G\U����+XGDÛ\­�EL]H�EHUÛlQ�WHVHOOLVL
ELOHQ� EL]�GH� KHU� KLOL� PXîDNJDW� LùLQGlNLOHUH� WHVHOOL� EHUHU� ÛDO\�� 2O
KHU�PXîDNJDW\P\]GD�EL]H�WHVHOOL�EHUÛlU����ò�QNL�0HVLKL­�J|UJ�OH�
ULQL­�EL]GH�DUW\î\�ÛDO\��EL]L­�WHVHOOLPL]�KHP�0HVLK�DUNDO\�DUWÛDU����0X�
îDNJDW�ùHNÛlQ�EROVDN��EX�VL]L­�WHVHOOL�WDS\S��JXWXOPDJ\­\]��ùLQGLU�
%X�JXWXO\î�EL]L­�KHP�J|UÛlQ�J|UJ�OHULPL]H�G|]�JHOPHJL­L]�ELOHQ�HPHOH
JHOÛlQGLU��%L]H�WHVHOOL�EHULOÛlQ�EROVD��EX�VL]L­�WHVHOOL� WDSPDJ\­\]�
JXWXOPDJ\­\]� �ùLQGLU
�� ��%L]L­� VL]� KDNGDN\� XP\G\P\]� EHUNGLU�
ù�QNL� J|UJ�OHULPL]H� îlULN�EROîX­\]� ÛDO\�� UXKODQPDP\]D�GD� îlULN�
GLJL­L]L�ELOÛlULV����ò�QNL��HÛ�GRJDQODU��$]LÛDGD�EL]L­�EDî\P\]D�JH�
OHQ�PXîDNJDWODUGDQ� VL]L­� KDEDUV\]� EROPDJ\­\]\� LVOHPHÛlULV�� %L]
ùHQGHQDîD�� ù\GDUGDQ� DJ\U� N\Qù\O\JD�G�î�S�� GLUL� JDOPDNGDQ�KHP
����������������������������������������������������������


�����,­�JDG\P\�JROÛD]PDODUGD��0XîDNJDW�ùHNÛlQ�EROVDN��EX�VL]L­�WH�
VHOOL� WDSPDJ\­\]� �ùLQGLU�� %L]H� WHVHOOL� EHULOÛlQ� EROVD�� EX� EL]L­� KHP
J|UÛlQ� J|UJ�OHULPL]H� G|]� JHOPHJL­L]� ELOHQ� HPHOH� JHOHQ� VL]L­� WHVHOOL
WDSPDJ\­\]��ùLQGLU�
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�
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XP\G\P\]\��]G�N����gO�P�MH]DV\Q\� LùLPL]GH�GXÛGXN��%X�|]�PL�
]H�GlO�GH��|O�OHUL�GLUHOGHQ�+XGDÛD�ELO� EDJODPDJ\P\]��ùLQ�EROG\�
���2O�EL]L� îHÛOH�XO\�|O�PGHQ�JXWDUG\�ZH�JXWDUÛDU��%L]L­��ùLQ�HG�
ÛlQ� GRJDODU\­\]\­� N|PHJL� ELOHQ� 2QX­� EL]L� ÛHQH�GH� JXWDUMDJ\QD
XP\W�EDJODÛDU\V�����æHÛOHOLNGH��N|S�DGDPODU\­�GRJDV\�QHWLMHVLQGH�
EL]H� EHUOHQ�PHUKHPHWGHQ� |WUL� N|SOHU� EL]� EDEDWGD�+XGDÛD� î�N�U
HGHU�����ò�QNL�EL]L­�EXÛVDQM\P\]�EX�G�QÛlGH��\ODÛWD�GD�� VL]L­�EL�
OHQ� ERODQ� JDWQDî\J\P\]GD� WHELJ\� DN\OGDUO\N� ELOHQ� GlO�GH�� +XGD�
Û\­�PHUKHPHWL�ELOHQ��+XGDÛGDQ�ERODQ�PXNDGGHVOLN�ZH�MDQ\SNHî�
OLN� ELOHQ� JH]HQOLJLPL]H� \QVDE\P\]\­� J�ZlOLJLGLU�����ò�QNL� EL]
VL]H� RNDÛDQODU\­\]GDQ�� G�î�QÛlQOHUL­L]GHQ� EDîJD� KLù� ELU� ]DG\
ÛD]PDÛDU\V�� ���%|OHNOHÛLQ� G�î�QLîL­L]��5HEELPL]� ,VD�0HVLKL­� J��
Q�QGH�EL]L­�EXÛVDQM\P\]�EROîX­\]�ÛDO\��EL]L­�KHP�VL]L­�EXÛVDQ�
M\­\]� EROPDJ\P\]� �ùLQ�� PX­D� VR­XQD� ùHQOL� G�î�QHUVL­L]� GLÛHQ
XP\G\P�EDU�

3DZOXV�.RULQWRVD�ZDJW\QGD�EDU\S�ELOPHÛlU

���%X�\QDP�ELOHQ�ElKELGL­L]�LNL�HVVH�ERODU�ÛDO\��|­�UWL�VL]H�EDU�
VDP�����VL]L­��VW�­L]�ELOHQ�0DNHGRQLÛD�JHùLS��0DNHGRQLÛDGDQ�ÛH�
QH� VL]H� JHOLS�� ÚDKXGD� VL]� ÛROD� VDODUV\­\]� GLÛHQ� QLÛHWLP� EDUG\�
���0HQ� îHÛOH� QLÛHW� HGLS�� GXUQXNV\]O\N� HWGLPPL"� ÚD�PHQGH� KHP
©KDZD�� KDZDª� KHP�GH� ©ÛRN�� ÛRNª� ERODU� ÛDO\�� QLÛHW� HGÛlQOHULPL
DGDP�SLNLUL�ERÛXQùD�QLÛHW�HGÛlULQPL"����%L]L­�VL]H�JRZîXUDQ�V|]��
PL]L­�KHP�©KDZDª��KHP�©ÛRNª�GlOGLJLQH�+XGDÛ\­�\QDPGDUO\J\Q�
GDQ� DQW� LùÛlULQ�� ���ò�QNL� 6LOZDQXV� ZH� 7LPRWHRV� GDJ\P\]� WDUDS�
GDQ�VL]L­�DUD­\]GD�ZDJ\]�HGLOHQ�+XGDÛ\­�2JO\�,VD�0HVLK�©KDZDª
ZH�©ÛRNª�EROPDQ��2QGD�KHPLîH�©KDZDª�ERODQG\U�����+XGDÛ\­�lKOL
ZDGDODU\�0HVLKGH�©KDZDG\Uª��æRQX­��ùLQ��EL]�DUNDO\�+XGDÛD�î|K�
UDW�ERODU�ÛDO\��RP\Q�2O�DUNDO\�DÛG\OÛDQG\U�����%L]L�VL]�ELOHQ�ELUOLN�
GH�0HVLKGH�EHUNLGHQ��ZH]LSl�EHOOlQ�+XGDÛG\U�����2O�EL]H�P|K�U
EDV\S�� 0XNDGGHV� 5XK\� Û�UHNOHULPL]GH� JLUHZ� JRÛG\�� ���+XGDÛ\
MDQ\PD�J�Zl� WXWÛDU\Q��îX�ùDND�ùHQOL�.RULQWRVD�JHOPHGLJLPL­� VH�
ElEL�VL]L�DÛDPDNG\�����%X�EL]� VL]L­� LPDQ\­\]\­��VW�QGHQ�K|N�P
V�UÛlULV�GLÛPHN�GlOGLU��EL]�îDWO\J\­\]��ùLQ�VL]L­� LîGHîOHUL­L]GLULV�
ò�QNL�VL]�LPDQGD�EHUN�GXUVX­\]�

�
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��0HQ� VL]L­� ÛDQ\­\]D� LNLOHQù� JDÛJ\� ELOHQ� JHOPH]OLJL� Û�UHJLPH� G�Z�
G�P�� ��ò�QNL� VL]L� JDÛJ\ODQG\UVDP�� JDÛJ\ODQG\UDQ�DGDP\P�EROPDVD�
PHQL� îDWODQG\UMDN� NLP"� ��0XQ\� JHOHPGH� îDWODQPDO\� DGDPODU\PGDQ
JDÛJ\ODQPDÛ\Q�GLÛLS�ÛD]G\P��ò�QNL�PHQL­�îDWO\J\P\­�KHPPl­L]L­
îDWO\J\G\J\QD�\QDQÛDU\Q����0HQ�VL]H�DJ\U�PXîDNJDW�ZH�Û�UHN�JRU�
NXV\�]HUDUO\�N|S�J|]ÛDî�G|N�S��VL]L­�JDÛJ\ODQPDJ\­\]��ùLQ�GlO�GH�
PHQL­�|]�­L]H�ERODQ�ERO�V|ÛJLPL�ELOPHJL­L]��ùLQ�ÛD]G\P�

*�QlNlUL�EDJ\îOD­

��%LUL� JDÛJ\ODQG\UDQ� EROVD�� RO� PHQL� GlO�GH�� XODOWPDÛ\Q� ZHOLQ�
EHOOL�ELU�GHUHMHGH�VL]L­�KHPPl­L]L�JDÛJ\ODQG\UDQG\U����æHÛOH�DGD�
PD�N|SO�JL­�EHUHQ�îRO�MH]DV\�ÛHWHUOLNGLU����%HÛOH�DGDP�ùHQGHQDîD
JDÛJD� EDWPD]� ÛDO\�� RQ\� EDJ\îODPDO\V\­\]�� UXKODQG\UPDO\V\­\]�
��æRQX­��ùLQ�R­D�ERODQ�V|ÛJL­L]L� WDVV\NODPDJ\­\]\�VL]GHQ�KDÛ\î
HGÛlULQ����æR­D�J|Ul�GH��PHQ�VL]L­�KHU�]DWGD�ERÛXQ�EROÛDQO\J\­\]\�V\�
QDJGD� ELOMHN� EROXS� ÛD]G\P�� ���6L]� NLPL� ELU� ]DWGD� EDJ\îODVD­\]�
PHQ�KHP�EDJ\îODÛDU\Q��VHElEL�PHQ�KHP�ELULQL�ELU�]DWGD�EDJ\îODQ
EROVDP��EDJ\îODQ\P\� VL]L­� �ùLQ�0HVLKL­�KX]XU\QGD�EDJ\îODG\P�
���0XQ\�îHÛWDQ�EL]GHQ��VW�Q�ù\NPDV\Q�GLÛLS�HWGLP��ù�QNL�EL]�RQX­
ÛDPDQ�QLÛHWOHULQGHQ�KDEDUV\]�GlOGLULV�

7l]H�lKWL­�JXOOXNù\ODU\

���0HQ�0HVLKL­�+Rî�+DEDU\Q\�ZDJ\]�HWPlJH�7URDVD�EDUDQ\PGD�
PD­D�5HE�WDUDS\QGDQ�ELU�JDS\�Dù\ODQGD�����UXKXPGD�\QMDO\J\P�ÛRN�
G\��ù�QNL�GRJDQ\P�7LWXV\� WDSPDQ��RODU�ELOHQ�KRîODî\S��0DNHGRQLÛD
JLWGLP�����(PPD�EL]L�0HVLKL­�\]\QGDQ�HOP\GDP�ÛH­LîOL�ÛROODUGDQ
Û|UHGÛlQ��EL]�DUNDO\�KHU�ÛHUGH�g]�QL�WDQDPDNO\J\­�DW\U�\V\Q\�VDù�
ÛDQ�+XGDÛD�î�N�U�����ò�QNL�EL]�KHP�JXWXODQODU\­��KHP�GH�KHOlN�ER�
ODQODU\­�DUDV\QGD�+XGDÛ��ùLQ�0HVLKL­�DW\U�\V\G\U\V�����%L]�ELULQH
|O�P� JHWLUÛlQ� |O�P� \V\�� EHÛOHNl� EROVD� ÛDîDÛ\î� JHWLUÛlQ� ÛDîDÛ\î
\V\G\U\V��.LP�EX� ]DWODUD�P\QDV\S"����ò�QNL� EL]�� N|S� DGDPODU� ÛDO\�
+XGDÛ\­�V|]�QL�DO\î�ùDO\î�HWPlQ��HÛVHP��+XGDÛGDQ�EROXS��+XGD�
Û\­�KX]XU\QGD�0HVLKH�EDJO\O\NGD�MDQ\SNHîOLN�ELOHQ�JHSOHÛlULV�

�
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��%L]� ÛHQH�GH� |]�PL]H� PDVODKDW� EHUPlJH� EDîODÛDU\VP\"� %L]H
NlELUOHUL� ÛDO\� VL]GHQ� ÛD�GD� VL]H� PDVODKDW� KDWODU\� JHUHNPL"���6L]
EL]L­�Û�UHJLPL]GH�ÛD]\ODQ��lKOL�DGDPODU�WDUDS\QGDQ�WDQDODQ��RND�
ODQ�KDW\P\]V\­\]����+\]PDW\P\]\­�QHWLMHVL�K|NP�QGH�V\ÛD�ELOHQ
GlO�GH��GLUL�+XGDÛ\­�5XK\�ELOHQ��GDî�VDK\SDODU\­�Û�]�QGH�GlO�GH�
Û�UHJL­� HW� VDK\SDODU\Q\­� Û�]�QGH� ÛD]\ODQ�0HVLKL­� KDW\G\J\­\]
lîJlUGLU����%L]L­�0HVLK�DUNDO\�+XGDÛD�ERODQ�\QDP\P\]� îHÛOHGLU�
��%LU� ]DG\�KDPDOD� |]�PL]GHQ� ÛDO\� VDÛPDJD� EL]L­� |]�PL]� XN\SO\
GlO�GH��HÛVHP��XN\E\P\]�+XGDÛGDQG\U����2O�EL]H�KDUS�GlO�GH��UXK
HVDV\QGDN\�7l]H�bKWL­�JXOOXNù\ODU\�EROPDN�XN\E\Q\�EHUGL��VHEl�
EL�KDUS�|OG�UÛlU��Û|QH�UXK�ÛDîDGÛDU�

7l]H�lKWL­�î|KUDW\

��gO�P� JXOOXJ\� GDîODU\­� Û�]�QH� RÛXO\S� ÛD]\ODQ� KDUSODU� ELOHQ
î|KUDWGD� JHOLS�� <VUDÛ\O� RJXOODU\�0XVDQ\­� Û�]�QGlNL� JHùLS� EDU�
ÛDQ� î|KUDW� �ùLQ� RQX­� Û�]�QH� J|]OHULQL� VRZPDQ� EDN\S� ELOPHGLN
EROVD�� ��2QGD� 5XK� JXOOXJ\� KDV� î|KUDWGD� EROPD]P\"� ��ò�QNL� Lî
NHVPH� JXOOXJ\� î|KUDWO\� EROVD�� RQGD� GRJUXO\N� K\]PDW\� KDV� KHP
î|KUDWO\G\U�����ò�QNL�|­NL�î|KUDWODQDQ�VR­N\Q\­�DUW\N�î|KUDW\QD
JDUDQGD��î|KUDWODQDQ�GlOGLU�����ò�QNL�JHùLS�EDUÛDQ�î|KUDWO\�ERODQ
EROVD�� RQGD� JDO\M\� KDV� KHP� î|KUDWO\G\U�� ���æHÛOH� XP\G\P\]\­
EDUO\J\QD� J|Ul�� XO\� JDÛUDW\P\]� KHP� EDUG\U�� ���%L]�0XVD� ÛDO\
GlOGLULV��2O��<VUDÛ\O� RJXOODU\� JHùLS� EDUÛDQ� î|KUDW\­� VR­XQ\� J|U�
PHVLQ�GLÛLS��|]�Û�]�QL�SHUGHOlSGL�����Ú|QH�RODU\­�DN\OODU\�N�WHO�
GL�� VHElEL� îX�J�QH�ùHQOL�.|QH�bKW�RNDODQGD�� îRO�SHUGH� V\U\OPDQ
JDO\S��GL­H�0HVLKGH�DUDGDQ�DÛU\OÛDU�����0XVD�RNDODQGD��SHUGH�îX
J�QH�ùHQOL�RODU\­�Û�UHJLQL�E�UHÛlU�����Ú|QH�ELUL�5HEEH�WDUDS�|Z�
U�OHQGH�� RO� SHUGH� DÛU\OÛDU�� ���5HE�5XKGXU�� 5HEEL­� 5XK\� QLUHGH
EROVD��D]DWO\N�KHP�îRO�ÛHUGHGLU�����(PPD�EL]L­�KHPPlPL]�SHU�
GHVL� DÛU\ODQ� Û�]� ELOHQ� 5HEEL­� î|KUDW\Q\� J|U�S�� î|KUDW� �VW�QH
î|KUDW�ELOHQ�îRO�NHîEH�G|QGHULOÛlQGLULV��%X�KHP�5XK�ERODQ�0H�
VLK�WDUDS\QG\U�

�
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5XKGDQ�G�îPHÛlULV

��æRQX­��ùLQ�|]�PL]H�J|UNH]LOHQ�PHUKHPHW�VDÛDV\QGD�EX�K\]�
PDWD�ÛHWHQLPL]��ùLQ��EL]�UXKGDQ�G�îPHÛlULV����*L]OLQ��XWDQùO\�ÛRO�
ODU\�UHW�HWGLN��%L]�KLOH�ELOHQ�JH]PlQ��+XGDÛ\­�V|]�QL­�VDSO\J\Q\
ER]PDQ�� KDN\NDW\� DÛDQ� HGLS�� |]�PL]L� +XGDÛ\­� KX]XU\QGD� lKOL
DGDP�\QVDE\QD�PDVODKDW�EHUÛlULV����%L]L­�+Rî�+DEDU\P\]�SHUGH�
OL�GH�EROVD��KHOlN�ERODQODU��ùLQ�SHUGHOLGLU����+XGDÛ\­�NHîEL�ERODQ
0HVLKL­�î|KUDW\Q\­�+Rî�+DEDU\Q\­�QXU\�RODU\�ÛDJW\ODQG\UPDV\Q
GLÛLS��EX�G�QÛlQL­�WD­U\V\
�LPDQV\]ODU\­�DN\OODU\Q\�N�WHOGHQGLU�
��ò�QNL�EL]�|]�PL]L�GlO�GH��0HVLK�,VDQ\�5HE�GLÛLS��|]�PL]L�EROVD
,VDQ\­� KDW\UDV\QD� VL]L­� JXOODU\­\]� GLÛLS� \JODQ� HGÛlULV�� ��ò�QNL
©7�PO�NGHQ�QXU� SDUODV\Qª�GLÛHQ�+XGDÛ�0HVLKL­� Û�]�QGH�+XGDÛ\­
î|KUDW\Q\�WDQDPDN�QXUXQ\�EHUPHN��ùLQ�EL]L­�Û�UHJLPL]L�ÛDJW\ODQ�
G\UG\����Ú|QH�L­��VW�Q�JXGUDW\­�EL]H�GlO�GH��+XGDÛD�GHJLîOLGLJL�EL�
OLQVLQ�GLÛLS��EX�JHQML�WRSUDN�JDSODUGD�VDNODS�Û|U�V����%L]�KHU�WDUDS�
GDQ� J\V\OÛDU\V�� Û|QH� RZUDQPDÛDU\V�� %L]� ùlUHVL]� ÛDJGDÛGDG\U\V�
Û|QH�ù\NDOJDV\]�GlOGLULV����.RZDODQÛDQG\U\V��Û|QH�WHUN�HGLOHQ�GlO�
GLULV��ÚHUH�XUODQG\U\V��Û|QH�|OHQ�GlOGLULV�����,VDQ\­�ÛDîDÛî\�WHQLPL]GH
DÛDQ� EROVXQ� GLÛLS�� 2QX­� |O�PLQL� KHPLîH� WHQLPL]GH� J|WHUÛlULV�
���ò�QNL�EL]L­�|O�POL� WHQLPL]GH�,VDQ\­�ÛDîDÛî\�KHP�DÛDQ�EROVXQ�GL�
ÛLS��EL]�²�ÛDîDÛDQODU�2QX­�KDW\UDV\QD�|O�PH�WDEî\U\OÛDU\V�����æHÛOHOLN�
GH��|O�P�EL]GH��ÛDîDÛ\î�EROVD�VL]GH�LîOHÛlU�

���©,PDQ� HWGLP�� îRQX­� �ùLQ� JHSOHGLPª� GLÛLS� ÛD]\O\î\QD� J|Ul�
EL]�GH�EX�LPDQ�UXKXQD�HÛH�EROXS�LPDQ�HGÛlULV��îRQX­��ùLQ�GH�JHS�
OHÛlULV�����ò�QNL�5HE�,VDQ\�'LUHOGHQL­�EL]L�KHP�,VD�DUNDO\

�GLUHO�
GLS�� VL]� ELOHQ� ELUOLNGH�g]� |­�QGH� GXUX]MDJ\Q\� ELOÛlULV�����6HElEL
+XGDÛ\­�PHUKHPHWL� NlQ� DGDPODU� DUNDO\� N|SHOLS��+XGDÛ\­� î|K�
UDW\QD�î�N�UL�DUWG\UDU�ÛDO\��lKOL�]DW�VL]L­��ùLQGLU�����0XQX­��ùLQ�
EL]�UXKGDQ�G�îPHÛlULV��JDÛWDP��GDîN\�DGDP\P\]�ER]XOVD�GD��LùNL
DGDP\P\]� J�QEH�J�QGHQ� Wl]HOHQÛlU�� ���6HElEL� ZDJWODÛ\Q�� ÛH­LO
����������������������������������������������������������


�����%X�G�QÛlQL­�WD­U\V\�²�îHÛWDQ�


������,VD�DUNDO\�²�L­�JDG\P\�JROÛD]PDODUGD��©,VD�ELOHQ�ELUOLNGHª�
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PXîDNJDW�EL]L­��ùLQ�MXGD�DUW\NPDù�î|KUDW\­�HEHGL�DJUDP\Q\�HPH�
OH�JHWLUÛlU�����6HElEL�EL]�J|U�QÛlQ�]DWODUD�GlO�GH��J|U�QPHÛlQOHUH
VHUHGÛlULV��ù�QNL�J|U�QÛlQOHU�ZDJWODÛ\Q��J|U�QPHÛlQOHU�HEHGLGLU�
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*|NGlNL�PHVJHQLPL]

��ò�QNL�EL]L­�EX�G�QHZL�|Û�PL]��EX�ùDG\U
�ZHÛUDQ�EROVD��*|N�
GH�+XGDÛGDQ�ELU�\PDUDW\P\]\­��HO�ELOHQ�ÛDVDOPDG\N�HEHGL�|Û�PL]L­
EDUG\J\Q\�ELOÛlULV����6HElEL�*|NGlNL�PHVJHQLPL]L�JHÛLQPHJL�N�Û�
VlS�� PXQGD� DK� ùHNÛlULV�� ��Ú|QH� JHÛLQVHN�� ÛDOD­Dù� J|U�QPHULV�
��ò�QNL�EX�ùDG\UGD�EROÛDQ�EL]�Û�N�DVW\QGD�DK�ùHNÛlULV��VHElEL�SDQ\
ERODQODU\� ÛDîDÛ\î� ÛXZXWV\Q� GLÛLS�� ÛDOD­DùODQPDN� GlO�GH�� JHÛLQ�
PHN�LVOHÛlULV����+XGDÛ�EL]L�îXQX­�|]L��ùLQ�WDÛÛDUODS��EL]H�5XK\�KHP
JLUHZ�EHUGL����æHÛOHOLNGH��KHPLîH�JDÛUDWO\�EROXS��WHQGH�PHVJHQ�WXW�
ÛDQ�ZDJW\P\]�5HEGHQ�X]DNGDG\J\P\]\�ELOÛlULV�²���ù�QNL�EL]�GLGDU�DU�
NDO\�GlO�GH��LPDQ�DUNDO\�JH]ÛlULV����*DÛUDWO\�EROXS��WHQGHQ�DÛU\OPDJ\�
5HEEL­�ÛDQ\QGD�PHVJHQ�WXWPDJ\�JRZ\�J|UÛlULV����æRQX­��ùLQ�EX
WHQGH�ÛDîDVDN�GD��DÛU\OVDN�GD��2QX­�SLVLQGL�RWXUMDN�DGDPODU\�ERO�
PDJD�\KODV�HGÛlULV�����ò�QNL�ÛDJî\�EROVXQ��ÛDPDQ�EROVXQ��EHGHQ�
GHNlN�|]�HGHQOHULPL]H�ODÛ\N�DOP\W\P\]\�DOPDN��ùLQ��KHPPlPL]
0HVLKL­�K|N�P�N�UV�VL�|­�QGH�Kl]LU�EROPDO\G\U\V�

ÚDUDîG\UPD�JXOOXJ\

���æHÛOHOLNGH��EL]�5HEGHQ�JRUNPDJ\­�QlPHGLJLQL�ELOÛlQGLJLPL]
�ùLQ�DGDPODU\�\QDQG\UÛDU\V��Û|QH�+XGDÛD�DÛDQG\U\V��VL]L­�\QVD�
E\­\]D�GD� DÛDQG\U\V� GLÛHQ�XP\G\P�EDU�����%L]� ÛHQH�GH� |]�PL]L
VL]H�PDVODKDW�EHUPHÛlULV��Û|QH�Û�UHN�ELOHQ�GlO�GH��GDîN\�J|UQ�î�ELOHQ
PDJWDQÛDQODUD�DÛGDUD�JHSL­L]�ERODU�ÛDO\��VL]H�EL]L­�ELOHQ�PDJWDQ�
PDJD�HVDV�EHUÛlULV�����%L]�DN\O\P\]\�ÛLWLUHQ�EROVDN��EX�+XGDÛ��ùLQGLU�
HJHU�GH� DN\O\P\]� EDî\P\]GD� EROVD�� VL]L­� �ùLQGLU�����ò�QNL� 0HVLKL­
V|ÛJ�VL� EL]L�PHMEXU� HGÛlU�� VHElEL� ELUL� KHPPlQL­� XJUXQGD� |OGL�� HÛOH
EROVD�� KHPPHVL� |OHQGLU� GLÛLS� KDVDS� HGÛlULV�����2O� ÛDîDÛDQODU� DU�
W\NPDù�|]OHUL��ùLQ�GlO�GH��RODU�XJUXQGD�gOHQ�ZH�'LUHOHQ��ùLQ�ÛDîDV\Q
����������������������������������������������������������


�����òDG\U�²�WHQ�

�
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GLÛLS��KHPPlQL­�XJUXQGD�|OGL�����æRQX­��ùLQ�EL]�PXQGDQ�EHÛOlN
KLù�NLPL�DGDP�|OùHJOHULQH�J|Ul�WDQDPDÛDU\V��0HVLKL�îHÛOH�WDQDQ�KHP
EROVDN��LQGL�EHÛOH�WDQDPDÛDU\V�����æRQX­��ùLQ�NLP�0HVLKH�EDJO\�EROVD�
RO�Wl]H�PDKOXNG\U��.|QH�]DWODU�JHùGL��LQGL�lKOLVL�Wl]H�ERODQG\U
�

���+HUNL�]DW�+XGDÛGDQG\U��2O�EL]L�0HVLK�DUNDO\�g]L�ELOHQ�ÛDUDî�
G\UG\��EL]H�ÛDUDîG\UPD�JXOOXJ\Q\�EHUGL�����ÚDJQ\�+XGDÛ�G�QÛlQL
g]L�ELOHQ�0HVLKGH�ÛDUDîG\UG\��ÛD]\NODU\Q\�KDVDED�DOPDQ��EL]H�ÛD�
UDîG\UPD�V|]�QL�EHUGL�����æHÛOHOLNGH��LQGL�KDPDOD�+XGDÛ�EL]�DUNDO\
KDÛ\î�HGÛlQ�ÛDO\��EL]�0HVLKL­�LOùLOHULGLULV��0HVLK�WDUDS\QGDQ�ÛDO�
EDUÛDU\V��+XGDÛ�ELOHQ�ÛDUDî\­�����%L]�2­D�EDJO\�EROXS��+XGDÛ\­
GRJUXO\J\QGDQ�SDÛ� DODU� ÛDO\��2O� J�QlQL� WDQDPDÛDQ�0HVLKL� EL]L­
�ùLQ�J�Ql�JXUEDQ\�HWGL�
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��%L]�2QX­�ELOHQ�LîGHîOLN�HGLS��+XGDÛ\­�PHUKHPHWLQL�ERî�ÛHUH
NDEXO�HWPl­�GLÛLS�ÛDOEDUÛDU\V����ò�QNL�2O�� ©$PDWO\�ZDJWGD� VD­D
JXODN�DVG\P��JXWXO\î�J�Q�QGH�VD­D�ÛDUGDP�HWGLPª�GLÛÛlU��,QH��LQ�
GL�îX�DPDWO\�ZDJWG\U��LQH��LQGL�îX�JXWXO\î�J�Q�GLU�

3DZOXV\­�ùHNHQ�PXîDNJDWODU\

��%L]�JXOOXJ\P\]�NlÛLQMH�VH]HZDU�EROPD]�ÛDO\��KLù�]DWGD�ELULQL­
E�GUHPHJLQH� VHElS� EROPDQ�� ��KHU� ]DWGD� +XGDÛ\­� JXOOXNù\ODU\
K|NP�QGH�|]�PL]L�PDVODKDW�EHUÛlULV�� DJ\U�ù\GDPODUGD��PXîDNJDW�
ODUGD�� PlWlùOLNOHUGH�� ù\NJ\QV\]� ÛDJGDÛODUGD�� ��WDÛDNODQPDODUGD�� WXV�
VDJODUGD��DÛDJD�JDOPDODUGD��D]DSODUGD��XNXV\]O\NODUGD��RUD]DODUGD�
��WlPL]OLNGH��ELOLPGH��VDE\UGD��ÛDJî\O\NGD��0XNDGGHV�5XKGD��KLOH�
VL]�V|ÛJ�GH����+DN\NDW�V|]�QGH��+XGDÛ\­�J�ÛM�QGH��VDJGD�KHP�ùHS�
GH�GRJUXO\N�ÛDUDJODU\�ELOHQ���DEUDÛ�ZH�ELDEUDÛù\O\NGD��EHWQDPO\N
ZH� WDU\SGD� |]�PL]L� +XGDÛ\­� JXOOXNù\ODU\� K|NP�QGH� PDVODKDW
EHUÛlULV��%L]�ÛDODQù\�KDVDSODQVDN�GD��KDN\NDW\�V|]OHÛlQGLULV����1l�
WDQ\î�ÛDO\�EROVDN�GD�PHîKXUG\U\V��|OL�ÛDO\�EROVDN�GD�GLULGLULV��MH]D
ùHNVHN�GH�� |OG�ULOHQ� GlOGLULV�� ���*DÛJ\O\� EROVDN�GD�� KHPLîH� îDWG\U\V�

����������������������������������������������������������


������,QGL�lKOLVL� Wl]H�ERODQG\U�²�L­�JDG\P\�JROÛD]PDODUGD��©LQH��Wl]H
]DWODU�Û�]H�ù\NDQG\Uª�

�
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JDU\S� EROVDN�GD�� N|SOHUL� EDÛDGÛDQG\U\V�� KLù� ]DG\� ÛRN� ÛDO\� ERO�
VDN�GD��lKOL�]DGD�HÛHGLULV�

���(Û�NRULQWRVO\ODU��EL]L­�V|]�PL]�VL]H�Dù\N��J|ZQ�PL]�JL­GLU�
���6L]GHQ�|]�PlKULQL�DÛDÛDQ�EL]�GlO�GH��EL]GHQ�PlKULQL�DÛDÛDQ�VL]�
VL­L]�� ���0X­D� GHUHN� VL]H� |]� EDODODU\P� K|NP�QGH� DÛGÛDU\Q�� VL]
KHP�J|ZQ�­L]L�JL­�WXWX­�

6L]�+XGDÛ\­�\EDGDWKDQDV\V\­\]

���,PDQV\]ODU�ELOHQ�ELU�ERÛXQW\U\JD�JLUPl­��ò�QNL�GRJUXO\J\­
îHU� Lî� ELOHQ� QlPH� îlULNOLJL� EDU"� ÚD�GD� QXUX­� W�PO�N� ELOHQ� QlPH
ÛROGDîO\J\� EDU"� ���0HVLKL­� %HOLDO
� ELOHQ� QlPH� DJ]\ELUOLJL� EDU"
ÚD�GD�LPDQO\Q\­�LPDQV\]�ELOHQ�QlPH�SDÛGDîO\J\�EDU"����+XGDÛ\­
\EDGDWKDQDV\Q\­�EXWODU�ELOHQ�QlPH�\ODODî\J\�EDU"�ò�QNL� VL]�GLUL
+XGDÛ\­� \EDGDWKDQDV\V\­\]

�� +XGDÛ� EROVD�� ©2ODU\­� DUDV\QGD
PHNDQ�WXWXS�JH]HULQ��0HQ�RODU\­�+XGDÛ\��RODU�KHP�0HQL­�KDON\P
ERODUª�GLÛLSGLU�����5HE�îHÛOH�GLÛÛlU��©0XQX­��ùLQ�RODU\­�DUDV\QGDQ
ù\N\­��RODUGDQ�DÛU\O\­��PXUGDUD�JDOWDîPD­��0HQ�KHP�VL]L� NDEXO
HGHULQª�����+HU�]DG\�EDîDUÛDQ�5HE��©0HQ�VL]L­�$WD­\]�ERODU\Q��VL]
KHP�0HQL­�RJXO�J\]ODU\P�ERODUV\­\]ª�GLÛÛlU�
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��(Û�� V|ÛJ�OL�GRJDQODU��EX�ZDGDODU\P\]\­�EDUO\J\QD�J|Ul��KHU
KLOL�WHQ�ZH�UXK�SLVOLJLQGHQ�WlPL]OHQLS��+XGDÛGDQ�JRUNPDNGD�PX�
NDGGHVOLJL�NlPLOOHîGLUHOL­�

3DZOXV\­�EHJHQML

��%L]H�Û�UHJL­L]GHQ�ÛHU�EHUL­��%L]�KLù�NLPL�\QMDGDQ�GlOGLULV��KLù
NLPL�D]G\UDQ�GlOGLULV��KLù�NLPL�H]HQ�GlOGLULV����0XQ\�VL]L�ÛD]JDUPDN
�ùLQ�DÛWPDÛDU\Q��6HElEL�ELOH�|O�S��ELOH�ÛDîDU�ÛDO\��EL]L­�Û�UHJLPL]GH�
GLJL­L]L�PHQ�R]DO� DÛWG\P����6L]H� ELùDN� \QDQÛDU\Q�� VL]H� ELùDN� JX�
ZDQÛDU\Q��0HQ�WHVHOOLGHQ�GRO\��PXîDNJDW\P\]�DUDV\QGD�EHJHQMLP

����������������������������������������������������������


������%HOLDO�²�îHÛWDQ�


� �����6L]���� \EDGDWKDQDV\V\­\]� ²� L­� JDG\P\� JROÛD]PDODUGD�� ©EL]���
\EDGDWKDQDG\U\Vª�

�
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ùlNVL]����ò�QNL�0DNHGRQLÛD�JHOHQLPL]GH�GH��J|ZQ�PL]L­�\QMDO\J\
EROPDQ��KHU�WDUDSGDQ�J\V\OÛDUG\N��'DîDUGD�XUXîODU��LùLPL]GH�JRU�
NXODU�EDUG\����(PPD�SHV�J|Z�QOLOHUL�UXKODQG\UÛDQ�+XGDÛ�7LWXV\­
JHOPHJL� ELOHQ� EL]H� WHVHOOL� EHUGL�� ��'L­H� RQX­� JHOPHJL� ELOHQ� KHP
GlO��VL]L­�R­D�HGHQ�WHVHOOL­L]�ELOHQ�KHP�WHVHOOL�WDSG\N��2O�VL]L­�N�Û�
VHJL­L]L�� ÛDV\­\]\��PD­D� ERODQ� \KODV\­\]\� KDEDU� EHUHQGH�� KDV� KHP
EHJHQGLP����ò�QNL�KDW\P�ELOHQ�VL]L�JDÛJ\ODQG\UDQ�EROVDP�KHP�|N�Q�
PHÛlULQ��gN�QHQ�EROVDP�GD�²�ù�QNL�RO�KDW\­�D]�ZDJW�KHP�EROVD�
VL]L�JDÛJ\ODQG\UDQ\Q\�J|UÛlULQ�²� LQGL�EHJHQÛlULQ����*DÛJ\ODQDQ\�
­\]D�GlO�GH��WRED��ùLQ�JDÛJ\ODQDQ\­\]D�EHJHQÛlULQ��ò�QNL�VL]�EL]GHQ
KLù� ELU� ]\ÛDQ� J|UPlQ�� +XGDÛ\­� LVOHJL� ERÛXQùD� JDÛJ\ODQG\­\]�
���ò�QNL� +XGDÛ\­� LVOHJL� ERÛXQùD� JDÛJ\ODQPDNO\N� JXWXO\î� �ùLQ
|N�QùVL]�WREDQ\�HPHOH�JHWLUÛlQGLU��'�QÛlQL­�JDÛJ\ODU\�EROVD��|O�PL
HPHOH� JHWLUÛlQGLU�� ���%X� JDÛJ\­\]\­�+XGDÛ\­� LVOHJLQH� J|Ul� ERO�
PDJ\�� J|U�� VL]GH� QlKLOL� JDÛUDW�� QlKLOL� |N�Qù�� QlKLOL� JDKDU�� QlKLOL
JRUN\��QlKLOL�N�ÛVHJ��QlKLOL� \KODV��QlKLOL� DGDODWD�\PW\O\î�G|UHWGL�
6L]�EX�LîGH�KHU�WDÛGDQ�WlPL]GLJL­L]L�J|UNH]GL­L]�����æHÛOHOLNGH��VL]H�ÛD�
]DQ�KHP�EROVDP��PXQ\�\QM\GDQ��ùLQ�ÛD�GD�\QMDQ��ùLQ�GlO�GH��EL]H
ERODQ�JDÛUDW\­\]\­�+XGDÛ\­�KX]XU\QGD�|]�­L]H�DÛDQ�EROPDJ\��ùLQ
ÛD]G\P�����%XODU�EL]H�WHVHOOL�EHUÛlU��Ú|QH�|]�WHVHOOLPL]GHQ�N|S�7LWX�
V\­�îDWO\J\QD�EHJHQGLN��ù�QNL�VL]L­�EDU\­\]�RQX­�J|ZQ�QL�\QMDO�
G\SV\­\]�����ò�QNL�RQX­�ÛDQ\QGD�VL]�EDUDGD�ELU�]DW�GLÛLS�|Z�QHQ
EROVDP� KHP�� PHQL� XWDQG\UPDG\­\]�� JDÛWDP�� EL]L­� VL]H� KHPPH
]DG\�KDN\NDWGD�DÛG\î\P\]�ÛDO\��7LWXV\­�JDUî\V\QGDN\�PDJWDQM\P\]
KHP�KDN\NDW�EROG\�����2O�KHPPl­L]L­�ERÛXQ�ERODQ\Q\��RQ\�JRUN\
KHP�WLWUHPH�ELOHQ�JDUî\ODQ\­\]\�ÛDWODQGD��VL]H�ERODQ�V|ÛJ�VL�KDV�GD
DUWÛDU�����0HQ�KHU�]DWGD�VL]H�ELO�EDJODS�ELOMHJLPH�EHJHQÛlULQ�

�²1-,�%$3
�

6DK\O\N�QXVJDV\

��(Û� GRJDQODU�� +XGDÛ\­�0DNHGRQLÛDQ\­� Û\JQDNODU\QD� EHUHQ
PHUKHPHWLQL� VL]H� ELOGLUÛlULV�� ��8O\� PXîDNJDW� V\QDJ\QGD� RODU\­
îDWO\J\Q\­�EROOXJ\�DÛDQ�EROG\��RODU\­�DîD�JDU\SO\J\�VDK\O\NODU\Q�
GD�ùlNVL]�EDÛO\JD�|ZU�OGL����2ODU\­�|]�ÛDJGDÛODU\QD�J|Ul�KHP�GH�ÛDJ�
GDÛODU\QGDQ�DîD�VDK\O\N�HGHQOHULQH�PHQ�J�Zl�JHùÛlULQ����2ODU�EX

�

��.RULQWRVO\ODU�����

KDÛ\U� LîH�� PXNDGGHVOHUH� JXOOXN� HWPlJH� |]OHULQL­� JDWQDîPDJ\Q\
N|S� ÛDOEDU\S�� EL]GHQ�KDÛ\î� HWGLOHU����+DWGD� XP\W� HGLîLPL]GHQ�GH
ÛRNDU\�EROXS��RODU�|]OHULQL�LONL�5HEEH��VR­�GD�+XGDÛ\­�LVOHJL�ELOHQ
EL]H�SHîJHî�HWGLOHU����æRQX­��ùLQ�EX�KDÛ\U�LîL�R]DO�QlKLOL�EDîODQ�EROVD�
îHÛOH�KHP�DUD­\]GD�ELWLUPHJLQL�EL]�7LWXVGDQ�KDÛ\î�HWGLN����,PDQGD�
V|]GH��ELOLPGH��KHU�KLOL�JDÛUDWGD��EL]H�ERODQ�V|ÛJL­L]GH��lKOL�]DWGD
EROîX­\]�ÛDO\��EX�KDÛ\U�LîGH�GH��VW�Q�EROX­����0XQ\�EXÛUXN�K|N�
P�QGH�GlO�GH��EHÛOHNLOHUL­�JDÛUDW\�DUNDO\�V|ÛJL­L]L­�KDN\N\O\J\Q\
V\QDS�DÛGÛDU\Q����ò�QNL� VL]�5HEELPL]� ,VD�0HVLKL­�PHUKHPHWLQL� ELO�
ÛlQVL­L]�� *DU\SO\J\� ELOHQ� VL]� EDÛDU� ÛDO\�� 2O� EDÛND� JDU\S� EROG\�
���%X�KDNGD�PHQ�|]�SLNLULPL�DÛGDÛ\Q��ò�QNL�EX�VL]L­��ùLQ�SHÛGD�
O\G\U�� 6L]� |WHQ� Û\OGDQ� ElUL� GL­H� HWPHNGH� GlO�GH�� PXQ\� DU]XZOD�
PDNGD�KHP�LONLQMLOHUGL­L]�����,QGL�DU]XZODPDJD�J|Z�QMH­�EROîX­\]
ÛDO\��EDîDUG\J\­\]GDQ��EX�LîL­�ELWPHJL��ùLQ��RQ\�VR­XQD�ùHQOL�DO\S
EDU\­�����ò�QNL�J|Z�QMH­OLN�EDU�EROVD��DGDP\­�ÛRJXQD�J|Ul�GlO��ED�
U\QD�J|Ul�EHUPHJL�PDNXOG\U�����%L]�EDîJDODU\QD�ÛH­LO��VL]H�DJ\U�ERO�
PDJ\Q\� LVOlP]RN��GH­OLJL� LVOHÛlULV�����2ODU\­�KHP�DUW\NPDù�]DG\
VL]L­�ÛHWPH]L­L]L�GROGXUDU�ÛDO\��îX�ZDJW�VL]L­�DUW\NPDù�]DG\­\]�RODU\­
ÛHWPH]LQL� GROGXUV\Q�� ���æHÛOH�� ©.|S� Û\JQDQ\­� DUW\J\�� D]� Û\JQDQ\­
KHP�NHP�]DG\�EROPDG\ª�GLÛLS�ÛD]\O\î\�ÛDO\��GH­OLN�ERODU�

7LWXV�.RULQWRVD�LEHULOÛlU

���6L]�EDEDWGDN\�îHÛOH�\KODV\�7LWXV\­�Û�UHJLQH�JXÛÛDQ�+XGDÛD
î�N�U�����ò�QNL�RO�EL]L­�KDÛ\î\P\]D�JXODN�DV\S��N|S�\KODVO\�EROD�
Q\��ùLQ�� |]� LVOHJL� ELOHQ� VL]L­� ÛDQ\­\]D� JLWGL�����%L]�+Rî�+DEDUGD
E�WLQ�Û\JQDNODU�WDUDS\QGDQ�WDU\SODQÛDQ�GRJDQ\�KHP�RQX­�ELOHQ�ELOH
ÛROODG\N�����0XQGDQ�EDîJD�GD�RO�GRJDQ�5HEEL­�î|KUDW\��ùLQ�ZH�EL]L­
|]�J|Z�QMH­OLJLPL]L�J|UNH]PHN��ùLQ�ÛHULQH�ÛHWLUÛlQ�EX�KDÛ\U�LîL�
PL]GH� Û\JQDNODU� WDUDS\QGDQ� EL]H� ÛROGDîO\N� HWPlJH� VDÛODQG\�����%L]
JXOOXJ\P\]�ELOHQ�JD]DQ\ODQ�EX�JDWDQù�KDNGD�KLù�NLP�EL]H�JDUDO\N
ÛDSPD]�ÛDO\��lWLÛDM\�HOGHQ�EHUPHÛlULV�����ò�QNL�EL]�GL­H�ELU�5HE�KX�
]XU\QGD�GlO��HÛVHP��DGDPODU�KX]XU\QGD�GD�ÛDJî\�LîL­�DODGDV\Q\�HG�
ÛlULV�����<KODVO\G\J\Q\�N|S�]DWODUGD�WHOLP�JH]HN�V\QDQ��LQGL�KHP�VL]H
ERODQ� XO\� \QDP\� DUNDO\� KDV�GD� \KODVO\� ERODQ� GRJDQ\P\]\� KHP
RODU�ELOHQ�ÛROODG\N�����7LWXV�KHP�PHQL­�îlJLUGLP��VL]L­�DUD­\]GDN\
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LîGHîLPGLU��'RJDQODU\P\]�EROVD�Û\JQDNODU\­�LOùLOHUL��0HVLKL­�î|K�
UDW\G\U�����,QGL�V|ÛJL­L]L��VL]�KDNGDN\�PDJWDQM\P\]\�Û\JQDNODU\­
J|]�QL­�DOQ\QGD�RODUD�VXEXW�HGL­�
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�

0lWlù�LPDQO\ODUD�N|PHN

��0XNDGGHVOHUH� JXOOXN� HWPHN� EDUDGD�PHQL­� VL]H� ÛD]PDJ\P\­
JHUHJL�ÛRN����ò�QNL�ÛDUGDPD�ERODQ�PHÛOL­L]L�ELOÛlULQ��$KDÛD�|WHQ
Û\OGDQ�ElUL�WDÛÛDU�GXU�GLÛLS��PDNHGRQLÛDO\ODU\­�ÛDQ\QGD�VL]�KDN�
GD� |Z�QÛlULQ�� 6L]L­� \KODV\­\]� N|SOHUL� K|ZHVOHQGLUGL�� ��%L]L­
EX� EDEDWGD� VL]� KDNGD� |Z�QPlPL]� ELGHUHN� EROPDQ�� DÛG\î\P
ÛDO\��WDÛÛDUO\NO\�EROPDJ\­\]��ùLQ��GRJDQODU\�ÛDQ\­\]D�LEHUÛlULQ�
��ò�QNL�PDNHGRQLÛDO\ODU�PHQL­�ELOHQ�JHOLS�GH�� VL]L­� WDÛÛDU�GlOGL�
JL­L]L�J|UVHOHU��EL]�²�VL]�GLÛPHÛlULV�²�EHÛOH�\QDPO\O\N��ùLQ�XWDQMD
JDODU\V����æR­D�J|Ul�KHP�PHQGHQ�|­�ÛDQ\­\]D�EDU\S��ZDGD�HGL�
OHQ� SHîJHîOHUL­L]L� |­GHQ� WDÛÛDUODPDNODU\Q\� GRJDQODUGDQ� KDÛ\î
HWPHJL�]HUXU�ELOGLP��æHÛOHOLNGH��RO�ERUùOXO\N�ELOHQ�GlO�GH��ELU�KD�
N\N\�SHîJHî�K|NP�QGH�WDÛÛDUODQDU����æXQ\�ELOL­��D]�HNHQ�D]�RUDU�
N|S�HNHQ�N|S�RUDU����7XNDWO\N�ÛD�PHMEXUO\N�ELOHQ�GlO�GH��KHU�NLP
|]�J|ZQ�QGHQ�ù\NDUDQ\Q\�EHUVLQ��6HElEL�+XGDÛ�EHJHQù�ELOHQ�EH�
UHQL�V|ÛÛlQGLU����+HPLîH�KHPPH�]DG\­\]�ÛHWHUOLN�EROXS��KHU�ÛDJî\
LîH� ERO�P�PNLQùLOLJL­L]� ERODU� ÛDO\��+XGDÛ� VL]H� KHU� Q\JPDW\� ERO�
GDQ� EHUPHJL� EDîDUÛDQG\U�� ��æRQX­� ÛDO\� KHP�� ©3DÛODS�� JDU\SODUD
EHUGL�� 2QX­� GRJUXO\J\� EDN\� JDODUª� GLÛLS� ÛD]\OJ\G\U�� ���(NÛlQH
WRKXP�� LÛPlJH� ù|UHN� EHUÛlQ�+XGDÛ� HNHQL­L]L� KHP�ERODG\S� DUW�
G\UDU��GRJUXO\J\­\]\­�KDV\O\Q\�|VG�UHU�����6L]�KHU�KLOL� MRPDUWO\N
HWPHN��ùLQ��KHPPH�]DGD�EDÛDUV\­\]��%X�GD�EL]�DUNDO\�+XGDÛD�î��
N�U�G|UHGHU�����ò�QNL�EX�K\]PDW\�ÛHULQH�ÛHWLUPHN�GL­H�PXNDGGHV�
OHUL­�ÛHWPH]LQL�GROGXUPDQ��HÛVHP��+XGDÛD�HGLOÛlQ�î�N�UOHUL�KHP
N|SHOGHU�����%X�JXOOXN�QHWLMHVLQGH��RODU�VL]L­�0HVLKL­�+Rî�+DEDU\�
QD�ERODQ�\NUDU\­\]D�EDJO\G\J\­\]��ùLQ��RODU�ELOHQ�ZH�KHPPHOHU
ELOHQ�PDO\­\]\�SDÛODîPDNGD�J|UNH]ÛlQ�MRPDUWO\J\­\]��ùLQ��+X�
GDÛ\�î|KUDWODQG\UDU�����+XGDÛ\­��VW�­L]GlNL�ERO�PHUKHPHWL��ùLQ
VL]�EDEDWGD�GRJD�HGLS�� VL]L� N�ÛVlU�����òHQGHQDîD� V\ODJ\��ùLQ�+X�
GDÛD�î�N�U�

�
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3DZOXV�JRUDQÛDU

��$UD­\]GDNDP� NLùLJ|Z�QOL�� JDÛ\EDQD� EROVD� VL]H� JDUî\� EDW\U
ERODQ�3DZOXV�0HVLKL­�ÛXPîDNO\J\�ZH�PlKULEDQO\J\�ELOHQ�VL]GHQ
KDÛ\î�HGÛlULQ����*HOHQLPGH��EL]L�G�QÛl�ÛROODU\�ERÛXQùD�JH]ÛlQGLU
|ÛGÛlQOHUL­� NlELUOHULQH� JDUî\� RÛODQÛDQ� QLÛHWLPGH� EDW\UO\N� XODQ�
PDO\� EROPDÛ\Q� GLÛLS� ÛDOEDUÛDU\Q����ò�QNL� EL]� G�QÛlGH� JH]ÛlQ� KHP
EROVDN�� G�QÛl� ÛROODU\� ERÛXQùD� V|ZHîÛlQ� GlOGLULV����6HElEL� EL]L­
V|ZHî� ÛDUDJODU\P\]� G�QHZL� GlOGLU�� JDODODU\� Û\NPDN� �ùLQ� +XGD�
Û\­� JXGUDW\QD� HÛHGLU�� ��%L]� WHUV� ùHNLîPHOHUL�� +XGDÛ\­� ELOLPLQL­
JDUî\V\QD�DÛDJD�JDODQ�KHU�ELU�EHOHQWOLJL�Û\N\S��KHU�SLNLUL�0HVLKH
ERÛXQ� EROPDJD� ÛHVLU� HGÛlQGLULV�� ��0HVLKH� E�WLQOHÛ� ERÛXQ� ERODQ
PDKDO\­\]��KHU�ELU�ERÛXQ�EROPD]O\J\�MH]DODQG\UPDJD�WDÛÛDUG\U\V�

��*|]�|­�QGlNLOHUH�VHUHGL­��.LP�|]�QL­�0HVLKL­NLGLJLQH�\QD�
P\�EDU�EROVD�� EL]L­�KHP�|]L� ÛDO\�0HVLKL­NLGLJLPL]�KDNGD�|]� ÛD�
Q\QGDQ�RÛODQV\Q����0HQ�5HEEL­�EL]H� VL]L�ZHÛUDQ�HWPHN��ùLQ�GlO�GH�
DEDW�HWPHN��ùLQ�EHUHQ�\JW\ÛDU\QD�KDV�N|SUlN�|Z�QÛlQ�KHP�ERO�
VDP�XWDQPDÛDU\Q�� ��0XQ\� VL]L� |]� KDWODU\� ELOHQ� JRUNX]MDN� EROÛDU
GLÛPl­�GLÛLS� HGÛlULQ�����©2O�KDWODU\QGD� ÛRZX]�KHP�J�ÛùOL�� Û|QH
îDKV\� KX]XU\� HML]�� V|]L� GHUHNVL]ª� GLÛÛlUOHU�� ���%HÛOH� DGDP�PXQ\
ELOVLQ��EL]�ÛRNNDN�KDW�DUNDO\�V|]GH�QlKLOL�EROVDN��EDUNDN�DPDOGD�KHP
îHÛOHGLULV�����ò�QNL�EL]�|]OHULQL�PDVODKDW�EHUÛlQOHUL­�NlELUOHUL�ELOHQ
|]�PL]L�ELU�WXWPDJD�ÛD�GD�GH­HPlJH�KHW�HGLS�ELOPHÛlULV��2ODU�|]�
OHULQL�|]OHUL�ELOHQ�|OùlS��|]OHULQL�|]OHUL�ELOHQ�GH­lS��SlKLPVL]�ERO�
ÛDUODU�� ���(PPD� EL]� KHWGHQDîD� GlO�GH�� VL]L­� KHWGL­L]H� ÛHWHU� ÛDO\�
+XGDÛ\­� EL]H� EHOOlQ� Lî� PHÛGDQ\Q\­� ùlJLQH� J|Ul� PDJWDQÛDU\V�
���6L]L­�KHWGL­L]H�ÛHWPHGLN�ÛDO\��|]�KHWGLPL]GHQ�DîPDÛDU\V��ù�QNL
EL]�0HVLKL­�+Rî�+DEDU\�ELOHQ�VL]H�GH�ÛHWGLN�����%L]�EDîJDQ\­�]lK�
PHWL�ELOHQ�KHWGHQDîD�PDJWDQPDÛDU\V�����(PPD�+Rî�+DEDU\�VL]GHQ
D­\UUDN�GD� ZDJ\]� HGLS�� EDîJDQ\­� PHÛGDQ\QGD� WDÛÛDU� LîOHU� ELOHQ
PDJWDQPD]� ÛDO\�� VL]L­� LPDQ\­\]� |VG�JLùH�� EL]L­�GH� Lî� PHÛGDQ\�
P\]�KDV�N|S�JL­lU�GLÛHQ�XP\G\P\]�EDU�����Ú|QH�PDJWDQÛDQ�5HE
ELOHQ� PDJWDQV\Q�� ���ò�QNL� |]�QL� PDVODKDW� EHUÛlQ� DU]\O\� GlO�GH�
5HEEL­�PDVODKDW�EHUÛlQL�DU]\O\G\U�

��
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*DOS�UHVXOODU

��.lîJl�PHQL­� DN\OV\]O\J\PD� D]�NHP� ù\GDVDG\­\]�� Ú|QH� VL]
PD­D� ù\GDPDQ� KHP� GXUPDÛDUV\­\]����ò�QNL�PHQ� VL]H�+XGDÛ\­
\KODV\�ELOHQ�\KODV�HGÛlULQ��VHElEL�PHQ�VL]L�SlN�J\]�K|NP�QGH�0HVLKH
K|G�UOHPHN��ùLQ�GL­H�ELU�lUH�QLÛHWOHGLP����(PPD�Û\ODQ\­�+RZ�HQlQL
NH]]DSO\N�ELOHQ�DOGDÛî\�ÛDO\�� VL]L­�KHP�SLNLUOHUL­L]�ER]XO\S��0H�
VLKGH�ERODQ�VDGDO\NGDQ�DÛU\ODUP\NDQ�GLÛLS�JRUNÛDU\Q����ò�QNL�ELUL
JHOLS�� EL]L­� ZDJ\]� HGHQLPL]GHQ� EDîJD� ,VDQ\� ZDJ\]� HGLS�GH�� DODQ\�
­\]GDQ�EDîJD�UXK\�DOVD­\]�ÛD�NDEXO�HGHQL­L]GHQ�EDîJD�+Rî�+DEDU\
NDEXO�HWVH­L]��PX­D�JRZ\�ù\GDUV\­\]����ò�QNL�PHQ�KLù�]DWGD�EX
ÛRNDU\�GHUHMHOL� UHVXOODUGDQ�\]GD�GlOGLULQ�GLÛLS� J�PDQ�HGÛlULQ����6|]
V|]OHPHNGH�|NGH�GlO�KHP�EROVDP��ELOLPGH�|NGHGLULQ��%L]�PXQ\�VL]H
KHU� ÛROGD�� KHU� ]DWGD� J|UNH]HQGLULV�� ��ÚD�GD� VL]L� EHÛJHOWPHN� �ùLQ
|]�PL�SHVHOWPHN�ELOHQ�J�Ql�HWGLPPL"�ò�QNL�PHQ�+XGDÛ\­�+Rî
+DEDU\Q\�VL]H�PXJW�ZDJ\]�HWGLP����6L]H�JXOOXN�HWPHN��ùLQ��EHÛOHNL
Û\JQDNODUGDQ�PX]G�DO\S��RODUD�KDUù�ùHNGLUGLP����$UD­\]GD�EROXS�
PlWlùOLN�ùHNHQLPGH�GH��KLù�NLPH�Û�N�EROPDG\P��VHElEL�0DNHGRQL�
ÛDGDQ�JHOHQ�GRJDQODU�PHQL­� ÛHWPH]LPL� ÛHWLUGLOHU��+Lù�ELU� ]DWGD
VL]H�DJUDP�VDOPDQ��|]�PL�VDNODG\P��îHÛOH�GH�VDNODU\Q�����0HVLKL­
PHQGlNL�KDN\NDW\�ELOHQ�DÛGÛDU\Q��$KDÛD�HWUDE\QGD�KLù�NLP�PHQL�EX
PDJWDQùGDQ� PDKUXP� HGLS� ELOPH]�� ���1lPH� �ùLQ"� 6L]L� V|ÛPHÛlQLP
�ùLQPL"�0XQ\�+XGDÛ�ELOÛlQGLU�����Ú|QH�PDJWDQÛDQ�]DWODU\QGD�EL]L­
ELOHQ�GH­�VDÛ\OPDN��ùLQ�SXUVDW�J|]OHÛlQOHUH�SXUVDW�EHUPHMHN�EROXS�
HGHQLPL�ÛHQH�GH�HGHULQ�����ò�QNL�EHÛOH�DGDPODU�JDOS�UHVXOODU��0HVLKL­
UHVXOODU\Q\­�NHîELQH�JLUÛlQ�DOGDZù\�LîJlUOHUGLU�����%X�JH­�]DW�GlO��VH�
ElEL�� îHÛWDQ\­� |]L�GH� QXU� SHULîGHVLQL­� NHîELQH� JLUÛlU�����æRQX­� �ùLQ
RQX­� JXOOXNù\ODU\�GD� GRJUXO\N� JXOOXNù\ODU\Q\­� NHîELQH� JLUVH�� EX� XO\
ELU�]DW�GlOGLU��RODU\­�VR­\�LîOHULQH�J|Ul�ERODU�

0DJWDQPDO\�EROVD���

���ÚHQH�GH� GLÛÛlULQ�� KLù� NLP�PHQL� DN\OV\]G\U� |ÛWPHVLQ�� Ú|QH
îHÛOH� EROVD��PHQ� KHP� ELUD]�PDJWDQDU� ÛDO\�� VL]�PHQL� ELU� DN\OV\]
K|NP�QGH�NDEXO�HGL­�����0HQ�EX�DÛGÛDQODU\P\�5HEEH�J|Ul�GlO�GH�

��.RULQWRVO\ODU����������

DN\OV\]�ÛDO\�PDJWDQPD�\QDP\�ELOHQ�DÛGÛDU\Q�����.|SOHUL­�G�Q�
Ûl� ÛROODU\QD� J|Ul�PDJWDQ\î\� ÛDO\��PHQ�GH� îHÛOH�PDJWDQÛDU\Q�
���ò�QNL�VL]�DN\OO\�EROXS��ÛHQH�DN\OV\]ODUD�K|ZHV�ELOHQ�ù\GDÛDU�
V\­\]�����ò�QNL�ELUL�VL]L�JXO�HWVH��ELUL�VL]L�LÛVH��ELUL�VL]L�WDODVD��ELUL
|]�QL�ÛRNDU\� WXWVD��ELUL� VL]L­�ÛD­DJ\­\]D�îDSEDWODVD�� VL]�R­D�ù\�
GDÛDUV\­\]�����%L]L­�PX­D�J�ÛM�PL]�ÛHWPlQVR­��XWDQ\S�JHSOHÛl�
ULQ��%LUL�QlPH�]DGD�Û�UHN�HGÛlQ�EROVD��DN\OV\]O\N�ELOHQ�DÛGÛDU\Q�
PHQ�KHP�Û�UHN�HGÛlQGLULQ�����2ODU�ÛHZUHÛPL"�0HQ�GH��<VUDÛ\O�
O\P\"� 0HQ�GH�� <EUDÛ\P\­� QHVOLPL"� 0HQ�GH�� ���2ODU� 0HVLKL­
JXOOXNù\ODU\P\"� �'lOL� ÛDO\� DÛGÛDU\Q���0HQ� RODUGDQ� DUW\N�� ]lK�
PHWGH�DUW\N�� WXVVDJODUGD�DUW\N��ÛHQMLOPHNGH�²�KHWGHQDîD��|O�POL
KDWDUODUGD� ²� HQùHPH� JH]HN�����ÚHKXG\ODUGDQ� Elî� JH]HN� N\UNGDQ
ELU� NHP� îDOODN� LÛGLP������ù� JH]HN� WDÛDNODQG\P�� ELU� JH]HN�GDîODQ�
G\P���ù� JH]HN� JlPLP�JDUN�EROXS�� ELU� JLMH�J�QGL]L� GH­L]GH� JHùLU�
GLP�����(QùHPH�JH]HN�ÛRODJù\O\N�HWGLP��GHUÛDODUGD�KHP�JDUDN�
ù\ODU�DUDV\QGD��|]�KDON\P�KHP�|]JH�PLOOHWOHU�DUDV\QGD�KRZS�KD�
WDUD� XùUDG\P�� ælKHUGH�� ù|OGH�� GH­L]GH�� JDOS� GRJDQODU� DUDV\QGD
KRZS�KDWDUGD� EROGXP�� ���=lKPHW� KHP� ]RUOXNGD�� N|S� JH]HN� XNX�
V\]O\NGD�� DùO\N�KHP�VXZVX]O\NGD��N|S�JH]HN�RUD]DODUGD�� VRZXN�
GD�KHP�ÛDOD­DùO\NGD�EROGXP�����%XODUGDQ�EDîJD�GD�KHU�J�Q�PHQL
EDVPDUODÛDQ� lKOL� Û\JQDNODU� EDUDGDN\� DODGDG\U�����.LP� HML]OlS�
PHQ� HML]OHPHÛlULQ"� .LP� E�GUlS�� PHQ� ÛDQPDÛDU\Q"� ���0DJWDQ�
PDO\�EROVD��PHQ�|]�HML]OLJLPL�J|UNH]ÛlQ�]DWODU�ELOHQ�PDJWDQMDN�
���0HQL­� ÛDODQ� V|]OHPHÛlQLPL� EDN\� P�ElUHN� 5HEELPL]� ,VDQ\­
+XGDÛ\� KHP� $WDV\� ELOÛlQGLU�� ���æDPGD� $UHW� SDW\îDQ\­� ZHODÛDW
KlNLPL�PHQL�WXWMDN�EROXS��îDPO\ODU\­�îlKHULQL�VDNODÛDUG\�����æRQ�
GD�PHQL�VHEHGH�VDO\S��îlKHU�GLZDU\Q\­�SHQMLUHVLQGHQ�DîDN�G�î�U�
GLOHU��îHÛGLS��RQGDQ�V\SG\P�
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��

3DZOXVD�JHOHQ�\OKDPODU

��0DJWDQPDJ\P�� GRJUXGDQ�GD�� SHÛGDO\� ]DW� GlO�� ù�QNL� 5HEGHQ
JHOHQ�J|UQ�îOHUH��\OKDPODUD�JHOÛlULQ����0HQ�0HVLKGH�ELU�DGDP\�WD�
QDÛDU\Q��2O�RQ�G|UW�Û\O�PXQGDQ�R]DO��ELOPHÛlULQ�WHQGHPL��ELOPH�
ÛlULQ�WHQGHQ�GDîDUGDP\��+XGDÛ�ELOÛlU���ù�QML�*|JH�lNLGLOGL����%X

��
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DGDP� EDUDGD� îXQ\� ELOÛlULQ� �ELOPHÛlULQ� WHQGHPL�� ELOPHÛlULQ� WHQ�
GHQ�GDîDUGDP\��+XGDÛ�ELOÛlU�����RO�EHKLîGH�lNLGLOGL��2O�ÛHUGH�DGDP�
]DGD� V|]OHPlJH� UXJVDW� HGLOPHGLN�� DÛG\S� EROPDMDN� V|]OHUL� HîLWGL�
��0HQ�îHÛOH�DGDP�KDNGD�PDJWDQÛDU\Q��Û|QH�HML]OLJLP�ERODÛPDVD�
|]�P� KDNGD� PDJWDQDUD� ]DG\P� ÛRN�� ��ò�QNL� PDJWDQMDN� EROVDP�
DN\OV\]�EROPDU\Q��VHElEL�PHQ�KDN\NDW\�DÛGDU\Q��Ú|QH�ELUL�PHQL
J|UHQLQGHQ�ÛD�HîLGHQLQGHQ�ÛRNDU\�ELOlÛPHVLQ�GLÛLS��PDJWDQPDN�
GDQ� VDNODQÛDU\Q�� ��<OKDPODU\­� EROOXJ\QGDQ� ÛD­D� |]�PL� ÛRNDU\
WXWPD]�ÛDO\��WHQLPGH�WLNHQ��ÛDJQ\�|]�PL�ÛRNDU\�WXWPD]�ÛDO\��PHQL
ÛXPUXNODPDJ\��ùLQ��PD­D�ELU�îHÛWDQ�SHULîGHVL�EHULOGL����2Q\�PHQ�
GHQ�DÛ\UV\Q�GLÛLS��5HEEH��ù�JH]HN� ÛDOEDUG\P����2O�PD­D�� ©6D­D
PHQL­� PHUKHPHWLP� ÛHWHUOLNGLU�� ù�QNL� 0HQL­� JXGUDW\P� HML]OLNGH
NlPLOOHîÛlQGLUª�GLÛGL��æXQX­��ùLQ�0HVLKL­�JXGUDW\��VW�PH�N|OHJH
VDODU� ÛDO\��K|ZHV�ELOHQ�|]�HML]OLNOHULP�KDNGD�KDV�KHP�PDJWDQÛD�
U\Q�����æX�VHElSGHQ�PHQ�0HVLK�XJUXQGDN\�HML]OLNOHUH��V|J�QùOHUH�
PlWlùOLNOHUH�� D]DUODUD�� N\Qù\O\NODUD� UD]\�� VHElEL� PHQ� HML]NlP
J�ÛùO�GLULQ�����0HQ�ELU�DN\OV\]�EROGXP��PX­D�VL]�PHQL�PHMEXU�HW�
GL­L]��$VO\QGD��VL]�PHQL�|ZPHOLGL­L]��VHElEL�KLù�KHP�EROVDP��KLù
ELU�]DWGD�EX�ÛRNDU\�GHUHMHOL�UHVXOODUGDQ�\]GD�GlOGLULQ�����5HVXOO\N
DODPDWODU\P�VL]L­�DUD­\]GD�XO\�VDE\U�ELOHQ�DODPDWODUGD��PXJM\]D�
ODUGD��JXGUDWODUGD�J|UNH]LOGL�����ò�QNL�PHQL­�VL]H�Û�N�EROPDÛî\P�
GDQ�EDîJD�VL]L­�EHÛOHNL�Û\JQDNODUGDQ�QlPH�SHVOLJL­L]�EDU"�0HQL­
EX�DGDODWV\]O\J\P\�EDJ\îOD­�

3DZOXV\­�NRULQWRVO\ODU�EDUDGD�JDÛJ\V\

���,QH��EX�VL]L­�ÛDQ\­\]D�JLWPlJH��ù�QML�JH]HN� WDÛÛDUODQ\î\P�
Û|QH�VL]H�Û�N�EROPDU\Q��VHElEL�PHQ�VL]L­�]DWODU\­\]\�GlO�GH��|]��
­L]L� N�ÛVHÛlULQ�� ò�QNL� RJODQODU� HQH�DWD� GlO�GH�� HQH�DWD� ùDJDODU� �ùLQ
PDO�P�ON�Û\JQDPDO\G\U�����0HQ�VL]L­� MDQ\­\]�XJUXQGD�EDU\P\�K|�
ZHV�ELOHQ� KDUùODS�� E�WLQOHÛ� KDUùODQDU\Q�� 6L]L� N|SUlN� V|ÛVHP�� VL]
PHQL� D]UDN� V|ÛHUPLVL­L]"����*RÛ�� îHÛOH� EROVXQ�� HPPD�PHQ� VL]H� Û�N
EROPDQG\U\Q�� Û|QH�PHNLU�ERODQ\P��ùLQ� VL]L�KLOH�ELOHQ� WXWDQP\î\P�
���ÚDQ\­\]D�LEHUHQ�DGDPODU\P\­�ELUL�DUNDO\�VL]L�H]GLPPL"����0HQ
7LWXVGDQ�KDÛ\î�HWGLP��GRJDQ\�RQX­�ELOHQ�ÛROODG\P��7LWXV�VL]L�H]�
GLPL"�%L]�îRO�ELU�UXKGD�JH]PHGLNPL"�æRO�ELU�\]\�\]DUODPDG\NP\"

��.RULQWRVO\ODU����������

���6L]� ÛHQH
� EL]� |]�PL]L� VL]L­� |­�­L]GH� DNODÛDQG\U\V� |ÛGÛlUVL­L]PL"
%L]� +XGDÛ\­� KX]XU\QGD�0HVLKH� EDJO\O\NGD� JHSOHÛlULV�� Û|QH�� HÛ
V|ÛJ�OL�GRJDQODU��PXQX­�EDU\�VL]L­�DEDWODQPDJ\­\]��ùLQGLU�����ò�Q�
NL� ÛDQ\­\]D� JHOLS�GH�� VL]L� LVOHÛîLP� ÛDO\�� VL]� KHP�PHQL� LVOHÛîL­L]
ÛDO\� J|UPH]PLNl­L]� GLÛLS� JRUNÛDU\Q��'DZD�� LùLJDUDO\N�� JDKDU�� MHQ�
MHO�� W|KPHW�� J\EDW�� JDEDUPD�ZH� WHUWLSVL]OLN� EDUG\U� |ÛG�S� JRUNÛDU\Q�
���ÚDQ\­\]D�EDUDQ\PGD��+XGDÛ\P�PHQL�ÛDQ\­\]GD�SHVH�G�î�ULS�
R]DOGDQ� J�Ql�EDW\S�� HGHQ�PXUGDUO\NODU\QGDQ�� ]\QD�ZH� DKODNV\]�
O\NODU\QGDQ�WRED�HWPHGLN�N|S�DGDPODU��ùLQ�ÛDV�WXWPDO\�ERODUP\NDP
GLÛLS�JRUNÛDU\Q�

��²1-,�%$3
��

'XÛGXU\îODU�ZH�VDODPODU

��%X��ù�QML�JH]HN�ÛDQ\­\]D�EDUî\PG\U��+HU�V|]�LNL�ÛD��ù�J�Zl�
QL­� DJ]\� ELOHQ� WDVV\NODQDU����0HQ� LNLQML� JH]HN� ÛDQ\­\]GDNDP�� |­�Q�
GHQ�DÛG\î\P�ÛDO\��îLQGL�GH�ÛRNNDP�R]DOGDQ�J�Ql�HGHQOHUH�KHP�GH
EHÛOHNLOHUL­�EDU\QD�|­�QGHQ�ÛD]ÛDU\Q�� ÛHQH� ÛDQ\­\]D�EDUDÛVDP�
JDÛJ\UPDU\Q����ò�QNL� VL]�0HVLKL­�PHQ�DUNDO\�JHSOHÛlQLQH� VXEXW�
QDPD�DJWDUÛDUV\­\]��2O�VL]H�JDUî\�HML]�GlO�GH�� VL]L­�DUD­\]GD�J�ÛùO��
GLU����6HElEL�2O�HML]OLNGH�KDùD�ù�ÛOHQHQ�KHP�EROVD��+XGDÛ\­�JXG�
UDW\� DUNDO\� ÛDîDÛDU��%L]�GH�2QGD� HML]GLULV�� Û|QH�+XGDÛ\­� VL]H� ERODQ
JXGUDW\�DUNDO\�2QX­�ELOHQ�ÛDîDU\V�

��,PDQGDG\J\­\]\�|]�­L]� EDUODS� J|U�­��g]�­L]L� V\QD­��ÚD�GD
0HVLKL­�VL]GHGLJLQL�|]�­L]�KHP�ELOPHÛlUVL­L]PL"�%HÛOH�EROPDVD�
V\QDJGDQ�Û\N\ODUG\­\]����Ú|QH�EL]L­�V\QDJGDQ�Û\N\OPDQG\J\P\�
]\�ELOÛlQVL­L]�GLÛLS�XP\W�HGÛlULV����%L]�VL]L­�DVOD�HUEHW�Lî�HWPH]OL�
JL­L]� �ùLQ� +XGDÛD� GRJD� HGÛlULV�� %X� V\QDJGDQ� JHùHQ� ÛDO\� EROXS
J|U�QPHJLPL]��ùLQ�GlO�GH�� EL]� V\QDJGD� Û\N\ODQ� ÛDO\�EROXS�� VL]L­
ÛDJî\� Lî� HWPHJL­L]� �ùLQGLU����ò�QNL� EL]� KDN\NDWD� JDUî\� KLù� ELU� Lî
HGLS�ELOPlQ��GL­H�KDN\NDW�XJUXQGD�ELU� Lî�HGLS�ELOÛlULV����%L]�|]��
PL]�HML]�GH�� VL]�J�ÛùO�Nl­L]�EHJHQÛlULV��0XQX­��ùLQ��ÛDJQ\�VL]L­
NlPLOOHîPHJL­L]��ùLQ�KHP�GRJD�HGÛlULV�����5HEEL­�PD­D�Û\NPDN
�ùLQ�GlO�GH��DEDWODPDN��ùLQ�EHUHQ�\JW\ÛDU\�ERÛXQùD��|]�P�EDUNDP
����������������������������������������������������������


�������ÚHQH�²�L­�JDG\P\�JROÛD]PDODUGD��©N|S�ZDJWGDQ�ElULª�

��
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VL]L� JDW\� WXWPDÛ\Q� GLÛLS�� EX� ]DWODU\� DUD­\]GD� ÛRNNDP� ÛD]ÛDU\Q�
���(Û�GRJDQODU��PDKODV\��îDWO\NGD�EROX­��.lPLO�EROX­��DÛGÛDQODU\�
PD�JXODN�DV\­��SLNLUGHî�EROX­��SDUDKDW�ÛDîD­��V|ÛJL�KHP�SDUDKDW�
O\N�+XGDÛ\�VL]L­�ELOHQ�ERODU�����%LUL�ELUL­L]H�PXNDGGHV�RJîXN�ELOHQ
VDODP�DÛG\­��%�WLQ�PXNDGGHVOHU�VL]H�VDODP�DÛGÛDU�����5HE�,VD�0H�
VLKL­�PHUKHPHWL��+XGDÛ\­�V|ÛJ�VL��0XNDGGHV�5XKD�îlULNOLN�VL]L­
lKOL­L]�ELOHQ�EROVXQ��2P\Q�

�


